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4JOP | BT UPDBEP SP DL

FO MB DASDFM OP | BT WIWIEP
3RUSUMR - ) LRV

+ DFH DOXQRV D* RV P H VRFU WDEDNDUMQWR D XQ DP LJR 6DQWDIR DOTXH
GH FDUB R ®l GHFDP RV ( O%XFDOHLIR 0 XFKR DQWV GH @ SRSX@U] DAQ
GHO WMHDP IQ] @V WHGHV VRADBNV \ &KDW37 «O\D HID XQ RDMN
FROWXIHOGR FBROHV GH SHOFX@V FDOARQHV \ KDWR WSRIWDIDV (V
SRVE®! TXH FROVLIXLHUD HA LODOGH XQD VHUH DMV GH TXH &V J XIRQMEV
VH VHOVRLDQ D HVRUEILR

3HIR VP El«QHDP YMFR / HJIXWRED HOKHDY\ \ HOLRAN LDVSR\R 61HP SUH
P H JXWW FuP R QRV FROWED VREWH @ YH| TXH IXH D VRFDU DOUHFO\WRUR
MQWR D VX EDQGD $V TXH B HOWHYMA SDUD HVRUELUHWE FUIQIED +HDTX
@VP HP RUDV FDURHDUDV GHO/XFDOHIR

7RGDY D TXH @RV J¥HLRV YLIHOHQ D GLYHUALDRV

8 QDP LJR IXH HOTXH QRV GI® M_QR KDV VRFDGR HQ @ FEUFHOOR KDV YLYIGR
« OMQD VX EDQGD VH @P DED &UHP DIRUR SHRR @ YH TXH IXH DOBHFX D
WRFDU ® SDVu DOR EIHQ JDFKR / RV SUHVRV ® HP SH DLRQ D DFRUDDU
VHIYQ SDUD TXH GV FROWID GH ® P YMFD SHRR DOIIODOXOR ®l GIR  $O
AKIBI J¥HR P HIXWILRQ XO FKIQIR WVERBV < SXHVQLP RGR VH®V
TXMIURQ\ HQI¥H VH UHI AV D VX FDVD FRQ XQRV WIQLY VRGRV SXWDGRV

<RWQD XQJWXSR P HGR LDLIR XODRQGD FRP R IXQN P HGIR SRS WD 1 RV
@P £EDP RV 1 RQ 6DOW 8Q GD QRV IQYIMLRQ D \RFDUD @ FEUFHO\ V'
GHVGH TXH HOWDP RV VHOWP RV HOWJRU 3HIR HOWH ®V P WP RV LHFOOVRV
QRV FXIGDEDQ ' HFDQ 1R VH SDVHQ GH YHUD VRGDYD TXH ®V JYHRV

YIHQHQ D FOAMRWIRHLORYV

+ DEDXQDFKIFD TXH VHIVQ QRVP DQHYED Y%ELEDWD (@ QRVFROVWIXI @
\RFDGD D WDY«V GH RAR UHR P HGR 1QIO\ HOM TXH VHIXWR VH @ TXHID
EHOHILEDU HOD RIR SRUNXH IOFOOVR BIGHFD  « “DUEDUME' &/DUEDLRVD

ZZZ VAP DODURSXON FRP S



) XH HQ HO5HFOAWVRUR 1 RUM GRQGH SRU AHUR HWXYR SUHWR / DXUHDQR
04d] XHD HO f QIHOGHBRAN SRUHYDMUQ GH [P SXHWRV $ADR W FXHOR
DOR FDIDGR GH «O

2\ H J¥HWR QR TXHSR HQ XQD ERFLOD'

8Q FXDW WOD XQD YDQ <EDP RV GRV EDQGDV XOQRV TXH HIDQ ®V
GHVKHKRY GH / DV 9 PWP DV GHO U &HHELR\ QRVRWRV ( OSUP HUVDRUQ
GH RQGD HV VRGR HOVKRZ TXH KDFHV SDWD HOWDU 7H HAEZAIRQDQ HQ XQ
QXXJDUGRQGH DEDIR KD\ XQ IRVR GHVGH DK~ SXHGHQ YHUMWL QR WDHV D XQ
FDEWQ FRODGR DEDVR GHCDXVR R XQD ERP ED 7RVIDOW GDQ XQ JDI HWR GH
* RGOH \ W SROHQ XQ VH@R HQ HCEWD| R TXHWI® VH YH FRQ O] QHIW 0 H
DFXHUGR GH TXH Gl Gl DOIXDUGID SRQP HGRV QR YDODD VUTXHWH P H
ERUH\ VDODRWR J¥H HQYH| GHP ~

<D FXDQGR QRV EDOP RV @UIDLIRQ &V LHRV P X\ VHIAD®N D D\ XGDLORV
FRO ®V DP SO/ 3HWRR DFf HQ FRUR QRV SLHIXQWEDQ 2\H JYHR QR
TXHSR HQ XQD ERAQD" < HV TXH FXHQ® @ ®\ HQGD TXH DV \VDFu ( O7W.D

XQ FDEW1Q FXDQGR VRFAL HQ 6DQU 0 DU

(O RRHDPYMAR 7THODXQJWXSR TXHW @P DED KD P HHAODYRUHO
SIOKHAQW R $VRADApQ' HIRXRW ' H-D TXH®& KDE DQ DJDUDGR GH
FKKLYR H SIDIRUR GHCOVHMODWR GHCEHURGMWW 5 DI DHOYXHQG D 0 H DFXHUGR
GH «OSRU XH WH YHD GIHHOW D &Y RARV IHRV GH RAD WD|D WSDGR

P RUHOR ®IOW RVXWR EXHQD LRSD R VD LIXDPOGH FRRARUFDT XL SHR URSD
FKIQIRQD 7HQ D VX HMXGR HQ XQD GH @V WRUHV GH YLJIOOQAD ' H KHKR

DFDEDQGR HORTX Q QRV @Y DTXH WP £WDP RVHOP XUR GRQGH SRQ DQ VX

WEUD WGV OV EDQEDV TXH IEDQ FRPR /H 7H o6HIYQ HD WQ
IO\ HOM TXH &R GHIEDQ VDIU D ARP SWWU IOWAKXP HOWRY D %ROYDU HQ HO
SHOAR \ GHVSX«VVH WHI UHVDED DCERWM

<D FDOHOW KDWID D VUV DQGR GDQGR  J¥HUVRR

/ D QHVD HODP ELHQW DGHOAR V HWE EIHQ SHVDGR / D SUMuQ HV 71HUD GH
1 DGIH &XDQGR EDP RVDCED? R EDP RVVRGRV MQWRY < HV TXHHWEV HO

ZZZ VAP DODURSXON FRP S



P HAR GH DAMRV MHEXHWDERUHY YIROERUAV 6IHQMY TXH W YDQ D (U XQ
SIECKIHD| R DHOEDUDWR

3HR D WP RWP SRHVARP RODTHDGHBVSMRY + D XQUR FRACHR XQUR
FOBIOMR KDWD XQUR' - /HGFDQHYD SRIXH @YCDED XQ \BWDW HORWP H
FXOUMP R GHXQ70 7HIDVX HTXISMR\ SRODOP YMEDTXHVHOIGEDOJIDD XD
FXP EID XCD GHURAN XQDWGQRKHD ' HVGH TXH HOADV \WWMRIUHRHQ GHWKR 2\ H
JYHR «TX« YOVDTXHHUP R \BFKDV YEOFDLG™

+DAD HWR QRV WAL BIYH SRUNXH HID GD GH YMWD / RV UHFGVRY HWEBEDQ FRQ \XV
ICP IV KDAHQER \XV EMQHV \ & PMRARY FRP R BV SIRHWRUIHY FXOOR BV

D3P CRVHVEQHDHD
UHFUR QRP EVYJIOEDQ SHIRQRVHP HDQ $V KDWB TXHQRVDYHQEP RVHOKRZ

7RADP R DXQTXHHBV QR VH\LE DO QQIXCD GHQXHVADVURDY SRITXH\RFEEDP RV
P DMIDCSURSIR P HAR EDMEDD\ HWR V- QRV HVAXAKCEDQ FRQ P XAKD DMGALQ $0
IL.CDOOR HOFROWEELP RV D YDUEDUMY / DHP SHDP RVDEXVADU\  REYIR O KD@P RV
HQ XQ UQRUQ HQ P HAR GH XQD ERBI GH J¥H HV D SXQR GH @UDU «3RUTX« P H
GHIQ QRVUHFOP i SXHVQIQEHWMP HMV <\ DCR®ISHP MP RV TXH\HEDAD

GHIMAHIDUR

(WBED FDEWIQ SRIXH D QXHWIR EDIMIMB TXHHID JDBQ\ WOD P XFKR SHIXH HO
XQP RP HOR\HTXHI1 SOWDQER FRQXQJYH TXHBIAR +$ SRARCROICEDVDD
ODUEDIMY ( OEDEFR ®l UAWSRQAL 4 X« SDYI" ® £V UASHR  $ ® TXH HOUR
U@L $\ JYHMR \DFDROM  KDWBDWMDQER ADQCR

6HULDURQ J¥YHR ¢ HIUVHOSLROR

" HVSX«VGHOADIR OP DUR QRV@YDURQ DOFRP HERU &RP IP RV\RSD GH SDWI EIHD
DIXDED XQ DERQAIUQ P X\ P HK FRQ UREDIV GH SDQ \ XQ DIXD TXH GH B
WDOVSDUHOM CR DAYICCEDY GH TX« HID 3HR KDWB VR KH FRP IGR HQ SHRUWV
IRQEDV / RTXHTXHIP RVHD\DRUGHDK \ D

3HIR EXHOR HOUHR FRACHR IXH HOTXH QRVARQI  «\M DREXH.EDV TXH W \MOD XQ
FKMP HGH/ DXUDQR%AUXHD'  SXHVUHVKEB TXHPXDQER HWMYR HOFHUDGR \H
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P DIXI@ED\ \H SURGXFD SDUD \DIJDCSDIR SRIXH HO X DEACH SHOLED TXH BV
SDSDUD | L HWEILDQ HSHEQERR 70P El«Q QRV SOWFL TXH CK HAXYR SUAR &DWR
4 XIOMR\ TXH GASX<VGHTXH\DR OFKIP HHDHRRMED TXHKDE DHQVX FHOD\H

O@YDIRQDOFRACD
6DIP RV / RSUP HIR TXHKIEH I XHUHYMDUTXHHWMYIHID HOXCDSIH D ) XHXQDEXHD
H SHIHCAD + DWB HVAUE XCD FDCAUQ TXHKDED GHHWDYH (P SH DHQWD SHR

DFDEDHOP HBO( QXQYHYIR QIR TXHRIE IXHIDXCDKRUP 11D SDUD SRGHUHFROADU
P XFKDV\DEEDV

ODURVJYA HVDOICDARVAIRQ 6HUWDURQ J¥HIR RiE UHIUHVHO SURQR

d RP DP HV/ DD A TXHP HRVTXHIP RVHDYRGHLDHRHGIDU

ZZZ VAP DODURSXON FRP S
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3RUSWMUR 0 RICD

( QWX URWIRKCEDP £VAXMR TXHVRSUAD 6ROP HOMP HKDEDGEKR [P RUDP DCHD
CH SUHIXQD ARP R SIRGRP EWH \ \X YR P H JRSH1 HORXH®R FRP R HOFDBU TXH
\OKXP CED O KIEMSALQ ' HVGH HORWAURUIR P H YRY FRP R LSXGHD FRQ O P ILDED
FRQIHDUBY D RV DM} DARWHY GH\RONXH HQMEDQ SRUD YHREQM $AIDD GAVEAHD
FOP D\ FRQHHDRP ELR \H® MY DAVRXSDYH DGHALP HTXHVIBHDXQMHIR TXHCR
OCRXAKI@MDCHHDP DCHD

610 GHAUXCD SDDEWD P £V WU DO FRP SXIIERID\ FRP HJR« DUHMMVOUHOM \R TXH
WMVOIP RV XCQRV P IQX\RY P £V DEHDQM HQ HOBBU (WDQ BV GDVP £VDIXARVGH O
SDOGE-P ID\ FROBVARP ST HRVKLETP RVDERSNER XCD QXHYDP DCH.D GHUHMMDUBY
RXHQRY FDED TXHD P DOEED K DFKIYR $QR HOBBUME QRV QED AHYR OS\R SOUD

HKOE XQ YMBIR GHBHOAHQER CH O HWOMLQ \  UHIUREETP RV FRQ QXHURY
FRP HOBLURY

8 Q SDUGHP IQXA\RVDOMY XQFRP ST HR GRVP DQQ1 WX FXHOR! P IRV HD BV FXDBV
P HEASH I~ P HVOFXG DORGHSHR TXHH DHWBUGHIWR GHHHG-SDWP HOR! DUIED
GH XCD FDD MQ £UERBY R HALERY TXH G GHIDO DIR GH\RP BD / H DYk TXH HIELD
FRCAHOWBGR OMIXIHOMP HADKRID\ CFRP RG« OVCDIDAMIRDVHOOMA GASX«\V/CH
DOXCRVEHR\ FOLE MRV O IHONDY GAVFDLICEDHOM \R $GUDCDP HSUHIXQW XQSDUCH
FRDY P £V SRUP DEBUHOIP SR /D SDQEM GH O \WBMMuQ WHOIZED DOXCD GH OV
SHEXOV GH +0UV 3R\ HR VP SUH QRV KD SHP MZR KOFHU P XKDV FRDY

VP X@CGHVSRIXH D HORVHD OVFRCRAHGHP HP RUID

) XH HQRGRHY TXH WDV XQD DGYHWWIAD P D GH TXH IED D P HMJ OV QDUBHV HQ ©

FRP SX\IERD\ CR TXHD AQWFARCHY P HAIR DOR TXHCR UASRQG | DARQIQXCAUQ
HH [P RU TXHP HKI R WFREUMQ YHIUDFXHOR OVYHRHVTXHP LP P £ P HGFD

TXHP HSXMHD D KDFHJDOR SUIRGRYR FDED'YH TXHP HYHD Gl HXER REXBOER XD
FRP S HDGHWEDR\VH TXMEDGVDXGIRCRVAHADEP D H&VTXHVHWBURGKFDHD

ZZZ VAP DODURSXON FRP S



VROCR GHXCQD\HIHR SHBEXD SDIDGHALP HTXHCQR P HGAARGHRBD GH® TXHHWEED
KCAHOGR PXOQER\ RCELDXQ@ERHOP LHALRIRGHORIECD

$\ SHRIQ IBHIBEDMIDQER P HARAROXQDYR TXHVHYHODGMQOQER FRP R\L
DAQHR \REDYD CR\HAH D FXHB GH VX SURSID\RISUAD 3XHER VHOMAREDYD HFHR
CHP VAHIVARQWDEDV\ O SHDEH GHP IVRRVHOVX FOUD P LIXUD FRQMICD SRTXH
GHINRGHP "CRHIEEDHD QRHIHXHERGHRIRV/P RP HOR RAUDV/SHYRCDV

0 HAHY GABX«V IQMIBD XQ HOD R GMIDUR SHACR CKRID H) HOP DUGH FAOSHIY
QIMIBY GRGHKCECEDGH BVRRVIXURRY FRP R$QY GRP By DTXHDP LDEDGHIIB
P HAGR HQ LHHHHADD 7R 6\RY \ @V 6H RV &0UD GH 308D (Q \X FRQAANQ CH
MIXHAY FRQ DFFRRIRY O SDSD \IACH QYHYRY HBP HORV FRQ ®Y TXH VH SXHH
P DQREUDUNX HAAED \ DVHDO] DSDRY ELIRAV \RP ELHIRVR OVP DAV ( QDVHIXQED
SHEXOGHO\DID O6H RID&DDGH3CEDGISUHSDUD VX HMXISOMD®BH RUSDUIDGH3DSD

SOUD TXH \H HQURBI HQ XCQD DAHQMUD HY EAVIXHD CH: RRG. HOSURBIRQMIY SUCASDO
TXHIXHVERXAWEER ( QUHEVIFFHRIR/GID DAH BVRRVIXURRY SRMOADWR

(VH QDR ® WEELKM HD XQ \BBU FRQ / XUL $P DD (Q O VFMuQ DO P £V TXH
FRCAHOADLCRYHQ O QOUDAYD O DMAUQVHIXHREUHP LSURECEGIP MRIIQD SXHVHOHD
\MDOAXWR GHOM \R GAVAXEUT TXH DIXHD P ILDED \ROP HOM \H O KCED GUIIGR DP L
P OP £ DP LV DP LCEXHD\ D$GIDGD &RQCQDAHP £VP HSHP MH SUADURIDMY SRU
RUHIXOUWBUP IGRVHOP LHXWP DIR

" XUDQMOMIXIHQMP HADKRIDHQ TXHGE DUMVDUHFXHOR DIXHD\BLEHFDEURDHD
HAE-E0MP HOR FRO O IHEUH SDOGP IFD\ GHDURYIUGRVHOHWDFEP DIDGHVIXCD CR
KIFHCQDEDP £VTXH YHUBWDY EDBWDQER HO O SDOED SEWDIRY TXHCQR\MP ICCEDOCH
FRELDUVHOIZR\ GV WHRXH.ERV GDOGER GH YXHIY 3UCASDB HOM® GCED JILIRVD @ TXH

W QKAHEU P HBD X« DSUHIXQEUCFRMHDCRP HWODFROQUGHIAUQ\ P HKCED
QMUXP SIGR GHEHIDAEP HOM SOUD KDFHP H HRIU 1R HD © SUP HD YH TXH

SHOVP IHQRY FDBWIIERY URQEEDQ P LP HQWM DOSDVIUSRUXQ P RP HQR \WOR HO
SDUHD

6HIY/Q HOBMERDCDBAY DUHQIZR / XADCR / X\WMIHDX O GHXURY ARQUWM HO GAVMHDUMO

\CEHUTX« VHEWD / RAR SRIXHMP SR GHEXVP HKHSUHIXQIER TX« HD@ TXH

P H@YCED D KRV FWEERY CH IXUD IQMP SHXYD HQ Y TXH SRAD FRQHIWP HHD HD
RIBK« JRSFDSOUHEHVTXHVROP XFKRVKRP EUHV HQHY/ARP RUHSXARGHOUWRBALQD

ZZZ VAP DODURSXON FRP S



XCD IUREALQ 4 X« GAVHIED DB HOM' +8 Q HVSCHAR GH S SOUD SRGHP HDGHUHD
\M \R' +&UP R FRQHD\WP SHIDMUDVQ YHUDALQ\ MQ JDCDV UHDBN GH URMOUHOM \R!
1 RHDOSUP HDYH TXH GXUDQMXCDVAMQGHBBU CR SXMHDXQDST FDGHDMHALQ
D O QUIFANQ <D IXHD SUWHADOR H) @HD SRV YHHY SXGH P DOMHU O
FRCAHOWEALIQ KDWBHVHHRRGRHY HOBVEXHRRVGHBVRRP ST HRY

SOMP ICDUO GRXD \RERY GHIRD WXV ARP HOBURY\ \ R UHAFR DOXQRY GH HBY SDUD
FRP SBP HQIUP LSDMIASTALIQ FRQ SRR R QDED GH® TXH WHREED GHDTXHDV GWDY

FOXOUCDY &8RO HIRXHER \IGDOER GHW SDOUHABBLR MO YRIMOUD YHUD $AIDCD TXED
FROIDXU HOGR+ DU 3R UMVDQER\X FHIOWQALDILP HOSDDEWD

SXQTXH O VAMLQ WP IQ1 \R HBH& XQ SRR P £V SHAGR H) O SDOND CH O
FRP SX\BGRID 6HIXUIP HOM UMMk P L) CAHERRN R FXDDXIHURRD HO IQM CHAFRO\BIGEH
CRHIUHQBUD\AXCAPQGHP IQXARVOOMY 2 WR UDJR TXH SXHEH SURVHBUHIDHX IMER
HV O CAEEDG GHYHUXCD FDAMUR HILIHP HADEGIHOXQKHKR QP IR R GHIEAQIMREALQ
SHARG« CFDR OV SODEID/GHHSERRGHP LP TP £ P SIH\RQBVSDAMY POCR
P HAR TXHOFRQIDY DVHSHEHHIXQKHKRP QP R SHR TXHSXHH\BELD RVHD
UHFXSHIDYH

SHR$AIDDCRHVP LP P £ QP LV QP LSDADXIR DOXQDY SHYRIDV\WIGP RVD
FROXQAU®BY URBV ARQ TXH QR WHDARIP RV ARQ QXHD SOHD\ ® G-BRWIP RV

DEHP £VEHWIXP DV AKMVST RVGHP HP RIDGHOIQDCHAD GHUWHRXHERVD HRVARP R\L
DIXHBR TXHIXP RVR TXHQRMYL HODIVQP RP HOR QRVIXCARCDUD HY HCSUHVHOM

GFDADVAEX«V (@P HAIR FROHDYR FRQOTXHMUP XOXQEHUFKH TXHQXGDP H
KCED YMR DV TXH\RDP HOMFRCRFD P IVRRV GHFKICR HRVV HRV TXH SRIR FRO
PODXIHMMXOARQ FXOQER VH EXUDO GHP ~ BXDQER \H P H CFCEDQ OV SDDEWDY SDUD
GHRIHUXCD ERP D / RV P WP RV TXH SXVH DOMY GH \RQMUSRU\X FOWWB\ SRUD
P HOALQDHWDP IWDEDRUIHQBOXHP VRRVUDWIDERVCR SXHIHOHWEU

4 XILE£ IXHHOHHP RP HQR GRQGHDSUHIG TXHOSDUHRHVARQ @R FRP R\BP EkQGEH
| XADCR/ XWX DXQNXHHR B BHD D RVGASX«V \ TXHVHGHICHSRUDP DCHDCH
UAVRSHUIDVFROWBDMAMNCARCHY + XEIEVHTXHICRAWP HRHIBHOHHP RP HOR\ CR
FRQHEEDR GHBY D RV SRITXH TXILE \BP Bl IXH HVH IQWEOM FDQUQER HO TXH XCR
CHPEHTXHHIP RUIGRHWEHIMHIR SRUXGRVRRVIXURRY SRUHFDBUDMI DERUH
XCD KCEMSALQ R SRUXQ AKMVST R GHXUIMER TXH \VH HIAHQGEH FRQHAHER IIHR GHXCD
SHIXH DYHRULMD

ZZZ VAP DODURSXON FRP S



&NAPN CF3BJO

3RU( GX 3LDCR

/ DVSHXP ELDVHQ O KCEMSANQ DSHIDYVH GHAWDGHHD DDV GHO & GHXCDV YHDV
DIUQEDY / D \RP EWD CH -RQ \H UHEID HSHRDOHD OV SOV P IHOADY 1ICDDD XQ
SHOBOWP D GEXIIER HQ HOKHB GH © \DD GH \X DSDWIP HOR FRBFD O D HD XQ
\EEXUAM TXH FWE DXQFRIBCER ( GHP DRI XQER HIXDKRYD SRUXQP RP HOR ®
AHUD\ & ERD FRP R \LIXHVH DOR \DIWDER  SOUD GHSX«V FRBADUB. D XQ FRWIER GHD
SHQEOWP DTXHAEXM &XICDERP HOM \ MO\MDUOV YHDV \HIQNRGXFH DFHOIR GO
VP ERB GEXIIER HY HBMR \RP D DUEQR H) SRUBLQ GHBWR $ \X [ TXIELED HI XQ
DP D DO TXHENOAD HFDLIDGERU YHED TXH\CH GV FDMAKRY CEDWRAGRY IQNRGFH
QHYP HOM HIFDWDERUSOD AHURVDUHODWP D\ © GHID HY HORUDUGRQGH O \RP
$FOUAD \iX FOEH D UDSDED DHANED DAIXDONXH XQ WCKHIG AHUD @VRRV\ U DXCD
GEODHH DEDSRUVK CP LIR9OGDIDNRGHALBDO2 WEHD0 MQMISIED\ / XAIHICD $0
\MP ICDUVX RICALQ -ROVRP DHIWP D TXHHWE HOX FRIBIGR [ TXHER O FRBAID\REWH
X MEQ\ O DHOWR

S Q\DEQMBGHEHP RULIXHWM\ SRWVP MP R

&RP R XQ UXJIGR HOUBCHAR HY DADYHVDGER DCP WP R \IFP SR TXH XCD EDD URP SH HD
IUDIP HORVHIEQHR GH-RQ1 . GYHAMX PHSR ATHP IHQNDYXQ AKDUR GHVDQIUH\H
HVSOFH\REUHHSMR

&P ICDQCRHOAHOWRP ELDV

1 0F HQ O GFDEDG CH 6W P MG 6XHAD HD (QPLGEH HOURRN P SUH
SUHFRP IQu JUTADVD P LSDAH SRWAMIRP HORM HQ P LDGRBAVAHIAD P H DG HQ HD
KDLG URAN SOUD GHIGIUP LIXWR SRUHIKFDY P HBDOD HGHRIx SRUO JXAMBUD P LSDAM
P H FRP SUlil XCD HRRNED FRQ O TXH HP SHr« D ARP SRGHUP IV SUP HIDV FIDCHRCHY
OSILDER SRUEDQEY ARP R 60V HJ URQ 0 OIGHD 0 RAG $QIHD ' FDK \ HAIE P IV
SUP HID/EMDNAREHOP MBIDQUEED $ P P HIDAQOURQOVYRAHVIXMIBY TXHD
P Mt D&KXFNGFKXGIGH). TXHP LP YAMED\RQDUDLI XD XHEHTEF) IRV
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&RORE D 90G HQ XD IH\I RIDQDAD SRUOV EDQEDVY TXH HP HITOHD (\WRFRB R DO
IXDOXHDP ~® IDACED HORJACREVSHR\ ADHLRR GHP KO VHGD\RB \WYHO
RSRUNQADG GH IQM TP EIDUDOXCDV IGHDV P XMEDEV SHR @ TXH P HIQOMM1 HD O
RUIDQ CALQ CH XQ JUKSR SOUD HQMIGHJ OV HOWH DG DV GHOP CHIR GHORFX@WP R

SEMMISRZ B 6HRP 1 X VP RWDIR GHFHYH D\ \HAAEIAU GR«QERRVTXHCQRY

HVSHIEDDWERVCRRWRY 30DHVHP RP HORQMHDEDQEDOGRP BWIP R MWHRIRD

900G AU HD,EQ SHIR @0 DEXHADFDOUER HDGE R GHEIGR D TXH\KVSDAWVKLEDD
HACSOER DOJIP HO D DB EXVADQER XCD QXHYD YAD / BICP RVD\X DD D O KRD
CFREXED 90G HOARP ST DAHWK QRYD CRVUHAEL (IDXQGHEDMIP HQRSHTXH RHD
BV \NEXUERY GH * RMP EXUR DOHQMDUKLED XQ GUHR FRQ SRRV HYP SOUHV DXQ
FRUBER XQM@Q \ DOWHIM XQ DEBUFRQ YOUDY YHDV GASXHWE HOWHY IR DQGER DK
YH XQWEQIX® ( MEBUHIEED GHRIDER ARQ SHORIULP DV DFHOMR XQDIRRIW DCH
SEMMISRZ B DBV FRWEERY OVGH 7ICP DA $KUP £ 70P BlQ XQ DMFRO XQ R
CEH W

9DGCRVAR TXHKCEDGHAGR IRP DX SIRSIDBJID SRUGIHIHCADYGHSHOMP QR

\ D TXH DAV VH HFRQMTED HQ RWD RUDQ] CALQ 3RUHER TXHD JHIM IQMMDEDHO O

FU-DALQGHXQSHOP IHOR GEUHGHIUBMYGRIP AR DVIQADUHOYHEOGHRACP ICR
GHOHP SBREHO/ X 1 HIWD DOICDORRB\ R 90G\ \KX CRYID TXHIP RVFRHCAGRV / RV

GP £VP IHP BIRV GH P LEDQED CR ARP SDWIID O IGH-D GH IRP DUXQ JUKSR REXAMID\
GYOUDIG-RBI DDOVAWDVGHOEDQD ' LSRUMP IO WHDALQFRQBVP IHP BLIRA
HP SUHJG O EATXHD GHRARY DXP O FRP SRVEQ GHOVAARHY SRIXH BWNED
IDACDERAROIG-DGHP RMIDUXQSHRLP IHQR AIHHQMGODEQAP RDWDY<VGHOV
YHEOFH XAV TXHQRVP RMEED HIP CHAH $EMMUEURZ BF - 7RER HXNED OXR SDUD

TXHOP DQRI TXHEDRHODNK FLP ICRARQXQUACRIHP HQBERSRHBTRY EDEQARH
HOBVHRHVIQUWFRVGHSHOMP IHOR

| DORFKHHO TXH®VEQIHBVP XHIHD . HEBLY3DWN

RH %1 0 HXERXUHD ICP UWDQM DUHIR QA H XQD ARP XCD SRSXOUGKUIQM O
FRBJ] CAUQIUDCRAD $QR SRGHCFAHH DOHAXHD SRUDWGHDSR R G-EICRDTXHWKY
SDAHVIDBAHIRQ FXOQGR HID B/Q DERBVAHOM VHGHAR DORIBR GH\DWH SHR\BP BlQ
\VHIQM A1 HQ DBHOGHUIQI@V\ \KHR 6D GHSWUHID GHEGR D TXHXQD P LD @ IO
SOUDTXHVHIXHDQGHSDHRSRY) IDGHD\ BVSDVHVQUUARRY «OHHWEEGHL HOEXHAD
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RVH \HDMEED SCUD\DIUD X \WEEDIR KOE D GIWDGER FBEGRHNX GHIRAR GHVDWIHHD
OVAHFDODVGHOAXAG HY* R EXUR + CE DDOXIDCRXQG-E0MP HORHOHEDUR
CHEVIQIHY 8 QGDWRFDURODVX SXHWW DIRP EIDGRSRUDKRD P \HQAW | DCEU
CRVKRP BIWVHSHIEDD RH CRHIGP XW MEP SUHIXH P HHQ\XVIG-DY SRAIFDV
AHGHTXHKIED@UIDERDEXHAD HIUHQW OVSHYHRXHARCHVGHD* $ * IXSR MBP IFRCH
$SWHD \ FWHGDCRIXHOH A-SALQ

6HIXIP RV HSHDOER XD UASXHIE -RH QR CA-B\IHP RV XCD GHIDYD SHRXHM
TXHIXMMP [EP BIR\ CKRIDORIDJ] CAUQHSH D TXHOAHS\WHIDR

| WA TXHCR YROH % P £VDORJDJ] CALQ HXR HQFRQND GHDMQDUD QXHWIRY
FOP DDAV \RB SRITXH QR HWAQ DIHIERV D BVIGDEV TXHAHHIWSR RS \H
P RWi GHYIR\R \IXVP DQRVARP HJ DURQD\VXEU. HABEDDMIR DOUWHFALQGHBVERY
| UHQMD«CFRQVX SRUMIQIP ICDQM

/IDSWPD Y TXH\M WA RV RS QR AUV TXH YHOAKP RV FRQ \WD O
P CE@DG DAMOM D OV FROFAXHCADY +DVCEIDER W AP ICR - BV GRVKRP BHV\H
BRAMDURQ \RP DQER XQ YHKEX® TXH\ D BV HSHIED -RHS FHI WX SXHIW GH JRSH
GYDQW OH.IP HQM © FRMZD GH \X YHQBCD P IHQWDY HOD 0 A& JW \VH SHEN HQ HD
KR RQMGHOF®

RS VP SUHAHITEDHITHIRARDOY  KRUID/SOD GASX<YMBUD VX GRYIR SHIR\KX
UHDALQMEP SUH IXH FRQ@EYD\ \WUP IQCEDQ AVRXARMOER SRURPXDDXHUARD (\HGDQR
IXHOH A-BALQ RS QRIXHD YHUDVX QRYR\ VHAW L DIFHOAMR GHOAXAXG 4 XHD
QWEHYH XQ SRR ROICDOER BV FRY@RY GH SDUHD &P 1Q1 SRUOV BN DHDKRID
KCEDP XFKDYICD GRAMUID 2 EVH Y1 TXHGVEDUAYHWEEDQ DIFRUDERVGHIHQM 6lIXL
FOP IQDQER KD TXHHIARQW DARVKRP EUHYARQ FDEHBLDV OLIDY YAMZRVCGHQHIR
FRORKCP DUD/CGHSHY WDQ90G\ -RQ HOSUP HDIQWRCAD®ISDUHAN TXHHDQ YOURQKEN
\ DAERIYRY 6HCFHF DHBVAROWR ICH

*SADR\VRO\DIQMEBY RS GVP 1Lt GHAMIAP HQM HBVVH\RIBURQ DUWHUFRQ O
SUHIXQD

RO\ 90G WIXHRQ \X AP IR MQ SRHE DMALQ $OYHI TXH RS B \HIXD

IQWRORP HOM GHAGH RQIQWEL B DEHEHXQDVAHYH DA GIKTEODQGHRIP RHAHJ
XO\DEQMBHYSBLRWI®:: : $QMY 90G\XJILLL SDOUSUP HIR DFDWD GH-RQ $GBIDUD

\X G-EDMEP HOR GIQMERODHINDUNVHGHI DKDFH® \ DTXHMQIM XQSRFRGH\WP RU
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DOHUXQDEBUGP ICDER SRUYHDY -ROHQWM \ GHIGP HADRIXHD\X WHEP DD G-EDRCH
\IX FOP D\CFU XQDAOD OCEUL . GHIDMIRUH WIIRGRVSIMRDY XQD\BVH XCDGH P P

6XEHIRQ D XQ FLP [1Q SDUD QUIILYH D O MD CH + MQIHQ CK \HHIEXHMD O P RQIB D

50P EHJHAVDK P WP R XQ SDUXH TXH HY YAMBGER SRUNUMEY \ YWABQMY SRU\K
DR pMHD\ \XIRWP CALQURARD

(QHID HAR RV QRGHIZEDGHP IDUD9OG\ -RQ TXAMR\WDEUCH\RFDUVXYFCEHBLDY
(@V\H ICFRP RIURQ\ \H CEOMILRY CH «CBRUXQ P RP HOR -RQ\ 90G P XUP XUDURQ
HONHHB

¢ VSXW DIFRGHKXP (R

' HEHIP RVAIBIXQDEFALQ-RY  ARIOGP IHOMDVP IWIEDQD-RWS

$SEDMUCHINEREYY AP ICDURQ SRUXQVHIGHR SRRIGP IQDER BIKCEDQ SURP HIZRD
RS P RUBLBIXQVHUHR. HIRXDRMHYHDUDO HO O SO DWW GHSOLTXH $ABIDUIOGE
DUHEDY OVGERYSMRDVD-RQ OVWDD REXEVHIXCDERSD GHVK FKCP DUD $OHURS
TXHOOGBIDSXQBEEDFRQXCDGHHDV GHIGH FRUMHJSHRICP HADEP HOMOOGLFARQU
O SMRD BV TXH ICP RVQu SRUXQP RP HOR D-RHS MO QQIVQ HHRAR $OHUTXH
RVHS KCEDHADSDER 90GMQWM P VITED\ VSO OSMRD PP OEDDEISHIRY) O
HGOGD DADYHEQERBI HOSHKR RS Dy ERD CEOR B/Q P RXWEED IXHIDY H
IQMIREDHADSDUDUDADAHP RYD 9OGVHGHMYRIBHOMD«SOUDIP SHAUTXHVIXIHD

(VIR RQ DFEEDRGHXDY  «$FDR QR\MMVEQM/HIRIIER GHTXHXQP DUEIQ
TXOR\WOW  90OGP WEDD-RQP IHWDY® DFHFCED HIUWP D -RQWXEHD GHEQER D
9OGFRQHIP DHOVXP DGR

© XHH P DOMRHP HYHJDY 8 QVSDIRAHWROSHIRY HHECHRDRS

5SHONDRV

" HBX«VEHBREXUIER 90G \X QRYD\ \ RKIETP RVDFREER TXHHYFULARHY. HBLY
3DUNRBRHDHBRP [HJ RGHRTXHYHIAD 1 XQDSDQHP RVTXHQXHWIR CRRKDDCH
P HP «Q@XP SDUDDORP £VIP SRMEOM 90G\ X QRYDWMHIRQXCDSHBDHIGRQH
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90GAM.ODSXE DD $WUDED \Di GHISOWP HOR\ \HAW L DEYDQBUXD GHIXCADSRU
YIRBCHD SHR \BP El«Q SOUD GROUDUTXH KCETP RV P DGR D RS 7RGR HID SO CGH

(XHIRSD0)

SCRARIP SROSREDILXP Sl HOP LG-SDMIP HORSDUDDUHIBLCRY ) XIP RVIQMUIRIDERY
SRUHFUP HQTXHHCRVIP SX\IED BVGRVIFREP RVG-ALBV @ TXHHBY TXHIDO FRQHDU
QHMD FXSD 1R HORMXEHRD QXHWMR CAR P £JIFR HBY ROMIEDURD HORIP H) FRP R
KRP RIREID 6RB.QRVAHIRQHIP SR\XIIEHQMSOUD SOGHIUQXHIAD YHEDEH DIQMANQ

(Q ® \HM DRV TXH 90G \ \R HWXYP RV HQ SUMuQ CRV SUHSDUIP RV HWSILIXDOH
IQMBRXDB HOM <R P H GHITX« D FRP SRCHJ QXHYD P YAED D GRV P DQRV 90G \ \R
HAUEP RVOVED/GHP LEDQED / RP £VIP SRIBDM 9OGGHIR HHWP SRDIRP DROUDY
G-D/GHD2 EHDHIXQER &RMGHR TXHHXEED SODW DOCR O YHEDEHDIG-D GHITRY
FIVP IR (@ IEHIS] HDMIXHOPASIGH OFEWRHIIRVSHP Mi DAEDUB GHP DCHIDGHIGMYD
SUHSDEQERCRYSOUDOMIDCEDIICHO

/ RIULP RVIFAHEHUD QXHWID GEHING SRUEXHID FRQGXAD / RV SOCHYHIEEDQWE) DGRV 90G
\HGHIFDD DEX\VADUCHUIMRVARQOIQMALQCHH SDQAUQXHMDYR TXHKCEDMARHALD
HOHD IEHS] HIDA 0 IHQADABIRR EXVINX« DBVP YAMERVDEHXDERVSODFX® IDUD\MFHD
SH DGHOMQRIDRI\P D / RVHIFRQM \ WA« O EDQED JWELP RVXQ/ 3 1 RIXHIEAO
FROHIXIURRQ TX«Q \ D TXHWREDY OV AVIXH.D/ GRVAHUIDURQ OV SXHIWY G-EICR DBVIRRY
\KFHAGRY ' HAG FUHDUP LSURSR VHB QVFRIEIIER\ FRQHB CGRVHP EDUP RVDIRP DUD

SH DIICDTEEHBHQONRY

$AICDRDUOV JIEDARHY GHOAVR GHAGP RV TXH HID GHFHVOUR GYDUQXHWIR P HOOH
(P SUHQEP RVXQDJIWDSRIMUDVAXAEHVEH( XURSD 7RERIEDYIHRRHISRSD I XHRQFDAR
P HHVHOBVPOBWHIADHHI DGHOJIHIM, @TXHP £VP HVDIMIOFD KOFH_P YAMED 3HR
HOTP IQR HWEED W] DGR KIEH © FRUMVGRQEHIAD GHHVOUD ®IHWAUE DP IVSDAMV\ DP L

CRYID WDIOERGHGHSHALP HGHOP DCHDP £VHBRXHIMSRMES! MORXWIELDY

0 HHIEXHR HQY O \DD GH P LDSDMEP HOR CEUI DER GH OV \RP EWDV / DV \RP BV CR
GHEHDO FADXVOUP IHGR SRITXH O RAEXUEDG \RB HY XQ AP IR SOUD HFRQADU QAR
YHEGHR\ R ) UHQMDP HW HIEUR TXH KOPH [ XHA D QXHID 2 LEHD OVIGDVCR\RQCH

XQR HWEQAXQAVARP RBKI R-HWAVHIWHVXVDSMRBY

$AICDOFRRP R G HAIE DP LSDAH 0 HYR GIRVSRUP XAKR P XFKR\P SR 0 HYR D
7UDQVGDAD
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(WD @ P HADORAKH HQ XQ DSDUEP HOR HQ XQD AXGDG TXH DSHQDV WL
FROR] FR EIHQ -XHIRV GH P HVD FRSDV GH YIOR VRADQ DUXQ SRFR DTX "\
D@ 5HIXOWP HOM SDVR HAWV QRAKHY MO KDE@U GH FRVDV UHBIYDOWA
(VR FDQVDGD &DQVDGD GH HWM P XQGR TXH SRFR D SRFR VH KXQGH P £V
HO @ YIR®IOAD\ @ P IMHUD < HV TXH FDQVD 6H FDOVD @ P HOW HOFXHLSR
@ HVSHDQ DVHDIRW\ P LSDAHQAD VP El«Q

/| XHIR @ FROYHU/DALQ @ DP ~ 4 XHFUP R TXH SRUTX« TXH TX« KD\

GHWEV GH TXH XQ VU VQ GHVSUHADE®I FRP R 7WXP S KD\ D @UDGR D @
SUHMGHOAD GHOSDV P £V SRGHRVR GHOP XQGR 4 X« YD D KDEHU GHWEV
MIOR HWXSIGH SXWD\ GXWD PHGMI DP P D HWYSIGH D @ YH]

IQGIYIGXDO\ FREPWD WDQMRWP DGDV HQ YRRV HQO GIOHR \ HQ SRGHU

3HR DOXIHQ GIR DOR P £V 7WXP S WHOH AHWR WSR GH IQWMDHOAD XQD
P DTXIDY«@D SHR IQMDHOAD DOIO < V" 1R $V TXH P H GVSXWH D
HQIDOQFKDUP H HQ XQD FRQYHUDANQ TXH QR GHWDED SDUD WHXV2U VO
DIWP DAPQ 1R 1L7KPS QL 3XWD QL +MBU P HHFHQ VHU @P DGRV
LOWDI HOMV ( Q QQIYQ QLYHO1 R < QR YDP RV D KDE@UGH @V ADSDAGDGHV
HVSHETLEDV TXH SXHGHQ @1 DUD WIQHU @V SHURQDV HQ AHUWBV £UHDV (V
XQ12 FRP RSRVHALUQSROMD \ P HYR DH STDU

( OGVFXUR IP SRUB / DV SDDEWV QR VR GHVRUEHQ @ UHDIGDG MOR TXH
P El«Q @ P RGHDQ @ FROWX\ HQ / DV SDDEWDV TXH HRUIP RV SDWD HQ
HWM FDVR GHVRUELUD VHUHV TXH UHEDVDQ &V P WV GH P H| TXIQGDG SDUD
®V TXH QRV DBEDJ D HOIP DIIQDUR FRBPWYR SXHGHQ QRWP DO DU @
YIRGIOAD ®UIMP DUHCDEXVR MVIFDU® IOMVMIEDE®! < QR <R P HQHIR
GH P DQHD LRWQGD SRUMXH @ LOWMI HOAD V HV XQD FXDIEDG FXDAGDG
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TXH QR VH WDV GH P HHFHUD R QR SHWR TXH WH KD XWI DGR FRP R
H STFDAPQ DCKRURU

&UHAP RV LIRGHDGRV GH KIMRUDV HQ ®V CELRV HQ HOAQH HO @ WIBMuQ

HO @V VHUHV VREWHKRP EUHV IOMOQIHOWY LOFDSDRHY GH VHOWUHP SDVD R
WALOXID SRUMXH HVD FXDIGDG QR HWD FRP SDWE®I FRQ HOFXIGDGR GH ®V
RARV < KHP RV FROWOXDGR FRQ HWH GIMVEXUWR TXH KD HQDOMAGR D
DTXH@V TXH VH KDQ DSRGHIDGR GHOP XQGR DT XHWRV SDUD TXIHOHV @V
YIGDV GH @V SHIWRQDV OR VRQ P £V TXH REVEFX®V R WDP SRIDHV GH BV
TXH VH SXHGHQ VHUMUR GHWKDFHUSDUD ®RJWDUVXV 1 LOHV LQGIIGXDBN 4 X«
VBQWR GH QXHVAD SURSID VHOMEIGGDG \ GH QXHVWAR SLRSIR FUMUR QRV KD
DUHEDIGR @ UHSHWALQ GH HVDV QDUIDWYDV' *4 X<« VBQWR HVH GIVFXUR KD
GUIMP DGR @ @IDGD GH HVD FOWVH GH SHWRQDV DOSRGHU «+ DWID FXEQGR
YDP RV D GHU GH XWI} DU® IOMOQIHOAD FRP R H STADALQ D @ HWXSIGH

FROFWD DOIQGIYIGXDOP R\ D @ P IMHUD TXH HVSDURHQ TXIHOHV KDAHQ
D IFRVHP XQGR' 2 0@ SLIROR

OMDHOAD +4 X« KD GH IQOMIHOM HQ @V DWRAGDGHV TXH KDQ
FRP FMGR \ TXH FRP HWIQ DTXHTRV TXH VH KDQ DSRGHUDGR GH WRGR'' 4 X«

WHOHQ TXH KDAHUSDUD TXH ®V YHDP RV\ ®V QRP EUHP RVFRP R ®V VHHV
GHVSUHADEGNV \ P VHIDE®N TXH VRQ MQ GDUBN HOP QPP R HVSDAR D
AUGIVR DOXOR" *4 X« QHFHVVQ KDRHUSDUD TXH QRV QHIXHP RV D @P DU
IOW@ HOAD D VX P D@DG' 1R W < HVAUER HWIV GOHDV FRP R LH G luQ \
GHVDKRIR &RP R IQYMIALQ &RP R SXHQAM <4 X« HWEP RV QRWP DT} DQGR
R GUMP DQGR FRQ QXHVADV SDOELDV

1R ,OMIJHOMY QR 0 DBHRKRUHV P H TXIQRV P DODGRV DYDUHRRWRV
FRGIHRVRY HVWSIGRV D QLYHBNV HVADWRM «UFRV DVTXHIRVRV KRV VDORV
GH ®V WWP DV GH RSUMMUQ (QWV SXWHDRRV TXH ® YQFR TXH
IHVSHEQ HV HOGIOHR 0 DOLYIHOMV / DGLRQHV ' HIDFXHOMV 6H P H
REXUHO VEQRV\ VEQUEV SDDEWDV DCSHOVDUHQ HARY \ QLQIXQD VH DFHUFD D
@ IQMDIHOAD SRUMNXH SURSDIDUP XHIM HQ VRGR ® TXH DBDJ| DQ D VRFDU

QR UHTXIHH HOP QIP R HVIXHJ R QHXURQDO SRUMXH @ QW@ HOAD HV XQD
FXDIGDG TXH QR P HIHAHQ GV VHD RVRW DGD QLHQ @ SDDELD

(GGVEXUR P SRUB < QR ( @RV LOWD HOMV QR VRO
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5HVH DAHOREW' HP RADHD\ ADSMOP R HOAHD
VRADGHP RAPAD\ HIHRIEHDOP R GHO UBHJIR2 W / HIRX]
O« IFR* HAMD 8%&0

(Q' HP RAUIAD\ FOSMEBP R HONHO\RADGHP RADAD\ HIHREHDOP R 6HJIR2 MY/
/ HIR{ CERED XCD SUREGP A\IFD FYADCEHSSHOP [HOR SRR FROMP SREGR O
FRP SBID \  FRQGIYD FROMYHCAD HOWH HOP RHR. GHP AR EHIDD. HORGHD
FOSAUNY JBEDQDER $ WDV GH XD WHMuQ FOIED GH @Y SRIWNDERY GH O
\RADGHP RATAD\ GHIFREHDBP R HIEXRUMRKEACH TXH O G-P RATAD P RGHAD
HIUHQD @ M HWOKFXMUDBY [P SXHWRY SRUO QUIED GHIFDSMIO® TXH FRP SURP HM
\XVFDSCHAEGHVUHAWEX\IYDY GHEHDNDA WEWHBNDY

(OER H SRCH GV DUXP HORY FHOMDBY GHOGHEDNM ARQA \WDID \XV IG-DV HQ HD
SDCRUIIP D\MUUER CRXDO YDBUD \iXV DSRYWY SDUD WHSHQWDUO UHDALQ HOWH SRIED

HARGRP D\ AXAXEODHIOVGP RATAD/FRQM SREQHV

2 MY/ / HIR] SO GHOHRGRAP HQR GH XCD \AWOMUQ HIKFMDOHOMH G-P RAULAD)\
FCSMUDP R 0 IHQMDY TXH © SUP HID \H IXQEP HAN H) @V SUCASIRY GH LIXDODG
SRAD \REH.DOD SRSXOU\ GHIEHIANQ FRBAND HOHIXQER SUMBIID O GMIXDODG

HWUKFXUDOD FRCAHOWEANQ GHSRAHUHRQUP IR\ O GAUHIXOALQGH®BYP HFIDERY
(QHHVHRIZR O\WMUQ QR HV AR XQMIDOQ CFAGHRIOMCR FROUNAID ( GXRUMH
OVSILD HY WDERRCHY FOIFDV GHOSHOLP IHOR SRR GHVGH . DUCBRDO, LKDWT &OXV
2 [IH SDUD \H DDU TXH HODYDQAH GHOQHREHDBP R KD @ MUCR GEWECP HOM O
FOSCAGDG GH GV (MWEERY GHP RAEVFRY SOUD IQMYHIUHQ O HFRGRP D UHAMNEXIUOD

UMXH D\ JDDQIOUCHHFKRARADEV
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8 QR GHBVHW G-I R HVHDEGY GHOVH SHIHADARADGHP pADIVGOUR::
HVGHADB HOM HO ( XURSD 6HIYQ HODXWRU © \RADGHP RAAD WSUWHHOW XQ SCAR
KIMMUER HONH G-P RACAD\ FOSMUDP R EDVOGER HO H WBER GH BHCHWEU HOSBCR
HP SBR\ OUHIXOALQGHP HFDER (AP RGHR Bl XCDUHDIYDHXBEIREDG SRIFD\
XQRUHAP HQRHRQUP [ER\RWAICR GXUDQMHSHIRGRGHSRUIXHUID 610HP EDUR \KK
«{ MRFRQAOD\X SURSIDIUDIIEDG G-SHOGDGHPROM \RIREMD\ GHIRP SURP MRGHD

FOSANGROHTEHVOURG CCARCDD

EROORMYHRQIP IEDGHBVD RARKME\ HDAHOR GOHREHDBP R HAMSCRR
VH GHP RIRQI / RV JREHCRY \RADGHP uADIY SWMRCDGRY SRU O JBEDQLCALQ
ICDGAHD \ © QJIED GOP HIDR IXHRQ CEDQERCDOER SIRIUAYCP HOM \KV
SRWMDERY WHAMNEXWYRY /D @P DD \MFHD YD WP ERDD SOD2 WY /HR{ ©
ROXQECALQ IG-RJIED GH O \RADGHP RATAD WM DOGHREHIDBP R (Q GUDUCH
RIUFHIXCDDBMCDIYD \MP 1Q1 OGP IGMADQGRFRQHIBHCADOVUHIOVIP SXHWIYSRUHD
FOSMSD

/ D POIED AHQADGEHIEUR DSXQU DAHREHDBP R CR (B FRP R GRAMCD HRQUP IED
MCRFRP RUCARCDEEDG SRAFD TXHVRIDYD OGP RALAD ( GHREHDBP R FAROMHNMD
BVAXAEDRVHIARQXP (R G-EIGOCHEHIALQSYEED\ HRIRIDBVHECARY
CHEAMUQFRBRMND $ADVOEUGHMRHVIXQAEP HONBVDEP EMNRGHP HIDR OV
SRAFDV HARQUP [EDV GHIZ GH \VHUREMR GH G-EDM G-P RAEER (WD \MOGHCAD KD
JHHDER B TXHHIXRUGHERP [CD GHVG-P RADICALQ XD KB SIRIAMYD GHD
FRONRPIX R \REHOVARQEERCHVP DMIDBVGHVK H MMCHD

(QHUN FRQM \R OKHIHP ROD GHRIEEHDOH P DQUEMB\EP El«Q HQ O FDSWUD GH OV
QWMXARCHY SRUQMIAVAY SUYDERY OI 6] IEQOARQ CERIDOD SUYDWCALQ GH\VHYERY
SYEGRY\ O AIP ICDDOARQ GH O SURKME \RADOD) UHQM D HIM HAHIDUR HODARU
\IXELD, D O QGHHMADG GH WHBHOWDUO G-P RATADP £VD® GH\XVIRWP DVP HIP HOM

SURFHAP HOBV WHRXSHIDOER WX QP HOMUQ \MWEQIYD © FOSCAGDG FRBAND CH
CHIQLHDXP ERFRP Y0

2\IR CH BV P «WRV G-OW \R HV \iX FDSCAADG SOUD DMFXOU XQ DEGY FUIER \
P XUAASTIUR TXH IQRIWD \WRD SRID VR D HARGRP D SRIFD H KIMRUD CH
P DQHD FOUD \ CAARVMEB MQ UHXCADUD O \RTEH \MIUED \ P HRGRJIED TXH
FOUCAM ] DDIXRU
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SVP WP R 2 MY/ /HIRG P XHWD TXH HOFCSMUBP R GHREHIOCR B UWHWIH O
HAMMEXALQHRQUP [ED MCR TXHG-EMUGVAP HQRYGHOSOMRASCAUQAXAED
O\REHDODHXBE06X SDOMP IHORUAXIBHSHADD HOMSHMZHOMHOXQFRQM \R
CH AUMY JBEDOP DR SRU GAIXDODEHY FUHAEQMY \RAHIDG DD YH P £V

QAYGDNDEV GHEIGEP [HOR GHY MBER \ GAOHALQ SR 8 Q HAHIDUR TXH
H IHW-SHQOUDVSURP RDA ®V® MVGHOG-P RAADFRQA SREGHD

1 R REVEOM HOEUR \BP El«Q GHID CEIH MDY DIXCDVIQRURIDQM/ 6LEIHD VH BHFRQRH
TXHOVRADGHP RAITADKDMAR KMMIETP HOMODIMCDIYDUHRP MIBP £VHIED] SOUD

FROMIHU ®Y H ARVRY GHOP HIDER HODXRUCR SURXQALD \KIEHQM HQM HQ OV
FRQGERHY SRAFDY\  \RADBY TXH SHP MIDQ UHABDOD HQ HOW® : ; , 7CP SRR
TXHED GHORR FOWR AP R SR WHRCAMWH GV IG-DBY GH LIXDODG G-P RAEED

FRQ XQ WMWK D HRQUP IER TXH \IAQGH HAWKRXUDE HOM D © FRAHOAMALQ GH O
UMXH D\ GHSREHU

( QWP ICRVP HRERDJIERY HIXRUR UHFHXQUHRUICR V(I@ER SRUDV\RRIDVFEMEDA
FROMP SREQHD/GHOG-P RAAD\ HFDSMUDP R $XQMXH\X AIFD DAHREHDOP R
SRADHUMNXHHYHAROXQDEGNHP STUERP £VIP STRGHFDRVARGFMHRY OIXH]D
GHOEWR DA HQ \X YRCAQ GRWP DIYD\ FOIED DOQWMECRY D [P DIICDUQXHYDY
IRWP DV GH DMEXOUG-P RATAD \ MWIAD \RADOIUHOM D BV HP EDRV GHOP HIDER
JEEDDDCR

SCE D SHIXQRCRVHIRCHHY « FXEGVHIXMR GHOG-P RALAD' 6HYXHIHQHHVOUR
BBHOOD GAVGH HOMUHR GHOGHEHUVHU (@ [P SED UHFRGRAHJ\KX \WDWAHQGHCAD
KIMMUED\ SDQAMIUXCD UHQIHIH DIQXMWRRCDO XHEIRRUIXH UHIRYDED FHWEP EUH
\ VHOIZR

30UD TXH HIGHDGE-P RAEMER SXHD KCFHUIUHQM DOXHYR SDORIIP D JEECOMXGD
TXHXSHIDWX GP HOMUQP HIP HOMIRP DO H SURVDYHHIXQQXHYR SCAR SROER
SODORP DCHGHAMRCHY FDSO] GHSHP MDBV( WEERYVUHSOQAINKY YCRXBVARD
RUDQMWP RV IOMICARCDBY \  JUDOEH HP SUADY \WDOWCARCDBY &RP R @ 4 DD
&KDOBM RXIIH HOOWRAHIGVGP RAEFDVH MMOGHHMAGXUHIMGHYRGH.D
HWEEGAHUHTIDERAMUAHOADGEHO SRIFD \ HER P SGDHE DGR GHQHYDVIURQMDY
SRAFDVFSCAHVAHAUXQQMRIP SXER
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(Q FROHXHAD ' HPRAIAD \ ABMIDP R HOWH O \RADGHP RALAD \ HD
QGHREHDBP R HY XD RAWD IP SIAAQEE®! SOUD ARP SUHOGHU OV \WQURCHY CRXDEV
HOWH SRID\ HRCRP D 6X GRMUD HY DIEP HQM WHRP HOEE®I QR U@ SDUD
CFOGP IFRV MCR \IP @ SDUD AXAXAGRY SUHRRXSOGRY SRU HOIXWMR GH OV
G RATADYHQ XQ P XQER GRQGH HOGHREH.DBP R SDUHH KIEHYH CDMUDQDCR / D
FOWED GH 2 WY /HR] CQRV UHEHED TXH O GP RAIAD QR SXHEH WEXAWH D
SURAHAEP [HQRVHBRRUDBY UHMXIHHFRQEERHYP DM DBV GHLIXDGDG MQOVRXDEV
FRUHHDIAVIR GHAROHMBHHOXCDP HIDICFKDEDGHBDSMUBP RIJGEDD

(Q VORMY VH WD CH XCD RAWD @HAD \ SIRRAERD TXH IQMSHD D TXHHY \H
SUHRFXSDD SRU HOGHWIZR CH © G-P RAAD HQ HOMJ@® :;, $OMMGHCADU OV
FRQUDAEHRCHY

HOMH XQ WJIP HQ HRQUP IFR H F3\ HOM\  XQ IG-DOSRIER IGFR\ HOM 2 WY / HIRY
PXAXIRCD OVSUHP MDY GERP ICDQMY GHIR GHO GEHDO6X @P DGR DURMOURJIECP HOM
\EQR O CRABOID\RADGHP ADBARP R OVIGMRCHYGHREEH DBV AR HXQDSRUA
YDIRRSODIP DICOUQHYDVIR P DVGHRUDQ] CALQSRIED\ MWIFD\RADD

(Q XQ P XQ@R P DWDER SRUAMY P v@seV SHOOU O G-P RAIAD P £V D@ GO
FOSMIDP R VH YXHIH XCD\BUWHD XUHQM\ GHRHAOUD ( Q XQ FRQM \RX CFDGP [ER FOED
YH P £VGRP ICDCRSRIHTDR\ OGP HAIDM TXHXQSREWBIR CRVIQMMDUHSHWDU
GHEDIL DWDY<VCHIWDQEHRLUERA \WDABRGHVGHSHOOP HQR SRAER HYXQJIHR
TXH P HHH FHBEUIDYH < QRKD. P HRUIRWP D GH KCFH® TXH P HIDQM O GRMID\

QPMUQGH\KX RED
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8 QD GH @V HVAWDWILDV P £V XWI DGDV SDUD FRQWROU D @ VRAHGDG \
VREWH \RGR D ®V Q2 RV HV MQ GXGD HOP IHGR 7H YR\ D WHIDDUFRQ HO
VH RUGHOFRWEIO HLD XQD FROWEQW HO P LIOIDOAD 3RUMLIXHD SRFR ®V
FXHOWRY FEMERV 1QIDOWBN @V KMRUDY GH HVSDOWRY \ HOIP DIIODUR
SURSIR FRQMEX\ HIRQ D XQD W @ED SHWVRQDIGDG P IHGRVD

(O&KDP XFR DFRP SC*Fu P L IQDQAD DOXQRV *FRV SHR SHWH D ®V
SUP HIRV IQMQRY GH BV DGXGRV QR &J U1 FRQYHUMVH HQ XQD DP HQD| D
DOFROWDUR P IV YHAQRV\ \ R ®IWQDP RVFDUE R $XQTXH VX IDP D YIYD
D GRV FD®N YQIFDP HOWM ®f SHP MDQ GRUP LlUHQ FDVD GXWDQW HOGD ®
VDFDEDQ D @ D@ FRP R DQIP DR D TXH VH KIAHWD FDUR GHV P WP R
8 QD YHAQD FDUMDWYD GH QXHWAD FDEB ®f SROD SRUDM YHQWRQD D @V GRV
GH @ \VILGH XQ SOWR GH FRP IGD VRUMDV\ XQ YDVR GH DIXD ( CBKDP XFR
R (O/ RFR FRP R P El«Q ® DSRGDEDQ YHOD P X\ SXQWDOD UHAEIU &
TXH VRVSHKR HD VX YQIFR DIP HOR GHOGD

SHVXORED HYIGHOWM TXH WIOD XQ SWREGP D P HORO TXH WH KDED
DJWDYDGR FRQ DARYR D 11Q GH SDIDU® VRBIGDG\ HCDEDQGRQR / RV SDSEV
GH ®V Q2 RV TXH VDDP RV D MJDUIOWAMDO HQ VX BFXWD\ SHDJUIRVGDG

QRV IOWREDQ D DBNDUDRY GH «O6U® TXH ( Q&KDP XFR HQ VX H WDYR HD
JHOHRVR\ GLYHUAGR $ P HOXGR MJDED FRQ QRVRWRV D @V HVARQGIGIADV

OVWELY WRS DVIuQ KR\ MRV &RUJID GH P DQHWD VRSH\ GHVDUAEXMDGD \

WO D DMEXVRY GH FRORMROMD VX HBVMER FXHSR MYHQ FDE D HQ FDWL
FXDIXIHUOGR $GHP £V DX@ED FRP R ®ER FXDQGR HOMHIR WP IQDEDR
HOWQG D TXH «QORVKDE D YHORGR $ YHHV O
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FRRSH.EEDP RV GH QXHVWR GRP IQJR SDUD VX DPWYR QR SRFDV YHAHV QRV
IHIDDED GXEHV FX\ D SIRFHGHQAD GHVFRQRFDP RV (WD (O/ RFR GH @
FXDGLD ( GRKDP XFR \ ®VQE RV® DP £EDP RV

+ DED RWD BFD FXDGLDV P £V DGHDOM 8 QD P XMUGH HGDG LQGHI IOE®
FRUHRVD\ GH FDEH@R JUV 9LY D HQ XQD FDVXFKD GH @P 1ODV LIRGHDGD GH
XQD I\EJIOEDUED TXH HOYIHQR WDED FRQ [UHFXHOAD ( QURQFHV VDD
HQI XUHAGD FRQ XQD HVARED D DKX\ HOWUD ®V GHP RQIRV TXH SUAWIQG DO
WDUVX HOGHE®! YLYIHQGD $ YHAHV @ YHDP RV FDP IODUSUHVXURVD FRQ VX

EROD GHOP DQGDGR KDEMQGR VR® \ GDQGR P DRV RV $ HAD QR QRV
DFHUFEEDP RV QRVGDEDP IHGR

6DRP « XQD GH PV PHRUHV DP LDV GH ® SUP DUD HD REMMR
|UIHFXHOM GH EXUDV H IQUXGRY SRU VX JRWGXWD SRAD KLIIHOH \
FRP SRUEP HOR HUEWR 0 H HOFDQWED KDAHU WDYHVXUDV FRQ HMD
SHUIR SUIRFXWDED VHUP X\ FXIGDGRVD SRUMXH SDVDED FRQ | DAMEDG GH @
FDUFDNDOGD KIMAUFD DO@QWR GRRWIRVR 0 H WP R TXH D QDGH \H ©f
REXUI TXH VXV DUDQTXHV QR VH GHE DQ D XQ GHVHT XICEUR 1Q DOWOMOR
TXI] £ DDOR RVWXIR FRWGIDQR |1DP LIDU

" HVGH Q2 D VHOWGHEIIGDG SRURV DRV BFRV GlLLHHOWMY D SHVDUGH @
H KRUEANQ SRUSDUM GH ®V DGXORV SDWD TXH P H LRGHDUD GH JHOWM
VDOD\ DGHP £VAYIQ DGD (VWM .OMUV VH KD P DOMQGR\ H WIQGIGR $V
KH GHVEXELIHWR HVRVRUDV GH H TXIMVD FDOGDG @MUDUD TXH HAWMYLHLRQ
HOPHULDGDV HQ IOWNMAROHY P HOWGBN IXHIRQ P HAIFDGDV FROWD VX
YROQWG \ HQ DOXQRV FDVRV \VH VXIAGDIRQ +H SURFXWDGR HOFRQADU
UHVSXHWEV HO VXV CEWRV P H KH HP SH DGR HQ ®HU HOWH GDHDV VXV
REWDV SDWD GDU FRQ HOKI® GHODGMP R TXH ] XWAW DTXHMD VXSXHWD
@®FXWD < @ YHUGEDG HY TXH KH VDOGR GH VXV P XQGRV FR® DGD GH P £V\

P LV SIHIXQAWV TXH P H WDMDGDQ D RWDV HVFUMRUDY  HOFDM@MGDV HQ
DGWYRY HWHKRY HRPR  GGSUHAVMYDV P HODQHIAHDV @V

HVT X[} RIWQIEDV SDUDQRIGHV

/ D SRHVD MVIDQD $@D 0 HUQL TXIHQ HWXYR LOWLODGD HQ
XQ SUTXIEWFR GXUDQWM DSWR] [P DGDP HOWM GIH| DF RV DILLP DED TXH @

ERFXIWDGDP IHEGR 1 R O GH BV RWRV VREIHWRGR @ SURSID 3HR
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2P El«Q DVXWB FuP R DFWD @ VRAHGDG DOM SHURQDV TXH QR \H
DMWWWEQ D BV P RGRV GH YIGD FROYHOARQDBN TXH QR ®JUDQ DGDSVIUWH D
@V GIQEP IFDV VRADBN QL EXVFDQ KDFHUR / HRORWD &DUUIQIVRO

IXH LOMUODGD HO @ WUWE®! FOQIFD HVSDE RD 91A &RYDGRQID
GLULIIGD SRUHOGRARUO DUDQR 0 RGN (WD XQ VMMR HRUDOWM GRQGH @
JHOM GH GIOHR GHSRWWEED FRQ GIVFUHALQ D ®V SDUHQWY TXH HIDQ
P RWR GH YHU¥HJQ D 3RUWLIXHD SRAR HOGRARU\ VX KINR UHDQ} DEDQ
H SHUP HQRV \MUWEGN FRQ ®&V IOMORV )XH @ SWRSID IDP IID GH
&DUIQIVRO @ TXH WDV @ FROWOXD GHVREHGIHOAD GH @ DUMNAD \
P RVADU W QRV GH GHVRUHQWALQ GHAGI IOMODUD 1 R VRP DURQ HQ
FXHOW TXH @ SIORWD \ HVAMRWD DFDEDED GH UHDQ DU XQ YIDWA
WDXP £WFR HQ S®IQD 6HIXQGD * XHUD 0 XQGIDO GXWDOW HOFXDOYIR
FDULRV DIMMVBIGRY GH FDGEYHLHV FX\ RV P IHP ELRV DVRP DEDQ SRURGDV
SDUMV WP SRFR BN [P SRUM TXH HWXYIHD SURIXQGDP HOM VRD \
DWULRU] DGD XHIR GH TXH VX HORQAHV SDIHD 0D (DWW IXHD

IHFOXXIGR HQ XQ FDP SR GH FROPHOWDALQ

* IDADV D XQD HQRWP H YROQWG \ D XQD SWRGIIRWD [P DIIQDAUQ
&DUIQIVRQ ®RJIW HVADSDU FXDQGR @ IDP IMD GHAGI TXH VHUD P HRU
DSDURUD GHOP XQGR \  UHFXIUD GH SRUYIGD HQ RWR DM®  HQ 6XGEIUFD
' H FDVXDIGDG VH HOFROMI FRQ XQ YIHR FRORAGR SRFR DOWV GH
HP SUHQGHUHOYIDVE HUD 5HODWR / HGXF 6H FDV FRQ «O. DV ®J U1 KXIUD
0 «[ IFR 7IHP SR GH\VSX«V HVRUEIUD 0 HP RUDV GH DEDR XQ EUHYH ULHDWR
DWIUDGRUVREH HWB H SHUHOQAD

7DOR 0 HUQL\ &DUIQIVRQ FRP R . DM 0 LGBW FRIOAGHQ HO

TXH ®V P DQFRP RV VHP HEQ P £V EIHQ FDP SRV GH FROFHQWDALQ HQ
@V TXH @ JHOM GH SRUV FRQ P SRUEBOWY SLREGP DV P HORG®N HV

GHVSRNIGD GH VX VP EDODQM SHWVRQDIGDG \ CEHURG GH DAHUQ VH @
WDV FRP R GHVSHLGIAR KXP DOR

(GIQD * DUR \ 1HD %O IQIUVDLRQ D
IOWMIMAROHY GH UHFOMuQ\ QDUDURQ GH SUP HWD P DOR ® TXH REXWD
GHOAR * DUR HOWM1 D XQ WHRWP DIRUR GH W RUMV HQ @ &IXGDG GH
0 «[ IFR GRQGH @ P D\ RUD GH @V UIHFO(\DV VH HOFRQWDED HQ SREWH| D\
DEDQGROR 0 XKDV GH HIDV | XHIRQ UHFXIGDV SUOASD® HOW SRU
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GHDRY FROAD @ P RUIDO QR WIQDQ SRMEIMGDG GH GHHOGHWH R GH
DGTXIUU KHUDP HQWV SDWD IQMIWDUWH D @ VRAHGDG * DUR REVHUY
TXH GHOWR VH LHSHVDO ®V P WP RV DEXVRV GH SRGHUTXH DIXHD SHR
DFDVR FRQ P £V YIWX®IQAD JWDADV DOFRQILODP HOWR ( OVLIXIHOWM SDVR
QDVXLDOSDLD HAWV Q2 DV WL YROYDQ D IHOAGIU VHUID / D &DWE HGD XQD
GH OV IQWMXAROHY P £V MQIHMADV TXH 3RUIUR ' D] P SX®Ou FRP R
SUKHED GH GHVDUR@R QDARQDO\ GRQGH VH UHFOXD D @ HVFRUD GH @
VRAHGDG P HOGLJRV SIRWIMEN SDUDV \ FXDIXIHU RWD SHU/RQD

IOGHVHDE®

3RU VX SDUM 1HD® %0 HWXYR HQ HO SUTXIEWEFR SDID P XMUHV
UDANZ HOY , MDQG HQ 1 XHYD <RWN ( V HVFD®I UDQW GHVEXEUU® | DAMCDG
FRQ TXH XQD P XMU IXH GHWIQIGD \  HOPHUDGD MQ UHDQ DUB QUQIVQ
H DP HQ QL GIDIQUWMER P «GFR %0 WH KR SDVDU SRU XQD VROEUD
P XFKDFKD WDEDNAGRWD\ GH SRFRV UHFXURV

/HR\ ®R \ DXQTXH W TXH ® VWWXDAUQ VEQR HQ ® P HGIHQD FRP R HQ @
SMTXIDWD KD DYDY DGR HOHVWIP D VRADOHV XQ OVMAH TXH SHULIXH
FRP R XQD VRP EWD P DOJQD D TXIHQ KD HWBGR FRQILODGR VRELH VRGR WL
VH WDV GH XQD P XMiU 0 LGMWHWXYR HQ P DQIERP IRV \ IXH P HGIEDGD
GXIDOM OURV I* RV FRQ MAR XQD VXWEOQAD TXH ®f FDXVu VHYHLRV
GD* RV IMERV\ P RWIDBNV * WDADV D TXH FRQRFD @V G\ HV GH ( WRIGRV
8 QIGRV HYMW TXH @ @IYDUDQ MQ VX FROVHOWP IHQWR D XQ P DQIERP IR XQD
YH P £V HQ ® TXH SUHVHOWD HOHQAHUR GHIIQMYR $XQ DV- @ DXVRWD GH
3ROMD VH XDOQDUD TXH @ KXH@D VRADOWH B TXHGU JWEDGD HQ @
| UHOW FRP R VLSRUBLD XQD HQI HP HGDG FRQUJIRVD\ P RUEO

(V XQ KHKR TXH D @V ®FDV QR VH GV HVEXAKD QR VH GV P LD OR
H MMQ $@D 0 HUQL FXHOW HO / D ®FD GH @ SXHUWB GH DODGR TXH VXV
YHAQRV VH EXUDEDQ GH HID D SHVDU GH KDEHU REWIQIGR XQ P HHAGR
IHARORAP IHQR SRU VXV KHP RVRV (EWRV GH SRHP DV QXQFD ®JUl
DGDSVBU/H D @ VRAHGDG 8 QR GH VXV P «GIFRV B GHFD TXH HWEED &FD
SRU HODP RWDUH D ®V FXDUHOW D* RV \ H® DIWHIDED UVXHE D TX«

SHOVDUD DKRWD GHP ~ HQDP RWDGD D P [V VHVHO® / XHIR GH XQD QI DOAD

ZZZ VAP DODURSXON FRP S



FRP SGND HQ P HGIR GH @ 6HIXQGD * XHUD 0 XQGIDO\ FRQ SUREGP DV
HFRQUP LFRV XQD VHOMELIGDG D I®UGH SIHO. UHA«Q SDUGD VX SLRSIR
HVSRVR GHAGI LOMUIODUD +6HE TXH LOFXVR HQ @V DGYHUIGDGHV P £V
AUXHBN XOR WHOH @ REQ DAPQ GH P DOWQHU® FRUGXWD R GH I IQIIUTXH

@P DMHH!

&KDUBRWM 0 HZ | XH XQD SRHV 1QJ BVD QDAGD HQ XQD I DP 1aD
YHQGD D PHORV FRQ GRV KHWP DORV HOFHUDGRV HQ KRVSMIGN
SMTXIEWFRV \ XQD P DGH TXH GLA® HOM VH SDUDED GH @ FDP D
&KDUBRWM \ VX KHJ] P DQD SDRBLRQ FRQ VDQIWH NOP £V FDVDUH P XFKR
P HORV WIQHUKIRY $ SHVDU GH VXV HUXHJ RV\ GH XQD SOXP D DIXGD \
P MMURVD 0 HZ QXOQFD REWYR HOUHFRORAP IHOWR TXH P HIHFD 6X YIGD
WDQWFXUIL HP SD*FDGD SRU XQ FRP SFHR |P SOFDE®I HO P IHGR
FROWEQWM \ DFHFKDQW GH SHLGHU @ FDEH] D HQ FXDOXIHUP RP HOR (Q

VX FXHOR

/ D HVSRVD GH 0 DIN 6Vl IRUG DFRP S DP RV D . DM HQ @V YIEMWXGHV
SDWD FDVDUH  RSARQ REYID\ FDVLYQIED SDUD XQD P XMIUUHVSHIE®! HO
HVD «SRFD  HOQ XQD WHUH GH IQGHAMRQOHV \ GXGDV TXH DO QDO
GHVHP ERFDQ HQ XQD P XHUM P MMURVD DSDUHOWMP HOW SURP RYIGD
SRUH@ P VP D D IXH] D GH YROQWG FRQ OGH QR SHUGHU @ FRUGXID
SRUFRP SGMR

&UHR TXH 0 HZ IDQWVHL FRQ TXMBUMH @ YIGD GH P RGR VXDYH \ MO
FDXVDUBDI XQ GIFR IDWOD VX FXHBR WL @ IXHJD GH @ ®FXWD W
DSRGH.DED GH VX FDEH| D LIOTXIHWD $QLODOR K1l R D ®V AQFXHOM\ RAKR
DP RV VX IOWXP HOR IXH XQ IUIDVFR GHOGHMQIHRVOM /\ VRO TXH \H

EHELL HOMR

4 X« KDAHU FRQ @V P XMIHV KMAUEDV' «&uP R VDEHP RV TXH HO
QDAP [HOWR GH @ KIMMUD OR IXH XQ IOYHOWR GHODIDP DGR GRARU -HDOQ

0 DUAD &KDUFRW «3RU T X« UHVX®IED V2XQ QRWP DOTXH D SDUMJCH

HO HO+ RVSIV20O 6DG-WR IH &KDUFRWGHFDWDD @ JXHUD D @ JUDQ
HOIHLP HGDG GHOMJ® " SHVXAM XQD HQHWP HGDG P X\ HIIAHQM SDUWD
HOFHUDU D @V P XMUHV &XDIXIHD SRGD UHAEW HH GIDIQUWER W
SUHVHQWED WWIMIZELICDG IOVRP QR 1QIHUMIGDG H KIEIARQMWP R
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IQHIAGDG HXIRUD GHVREHGIHOAD 1P SHUMDHOAD UHWEHOAD D FDVDUH
R HQIHQGUDU 1 DO R H AHVR GH DSHWR VH XDOSRUP HOARQDUDOXQRV

&KDUBRWH 3HINQV * 1P DQ SDGHAU XQD \MUE®! GHSUAMuQ
SRWEDUR TXH @ P DOWYR DOLE®R GH @ FRUGXWD ' HWHUXQD P XMUTXH
HVFUED GIEXNIED \ ®fD D P RQROHV VH FRQYIUAM HQ XQD HVSHAH GH
SDEVMR XHIR GH VHIXIU @V IOWKFARQHV GH XQ DIDP DGR GRARU OR
®D QR VH HVXHH IOMBRXD® HOM WDW GH SDVDU HOP D\ RUWHP SR
SRME®I FRQ HOEHE« GH SUHHHOAD QR YXHOD D VRP DUXQ @SIl HQ VX
YIGD $OR DV GIGMR\ \R DIWHIDUD QL@SI QLSOP D SIQFHOR CELR OR
SIHOWH OR SUHIXOM QR WD (VFRPR VL VU® @ YIGD GRP «\WWD \
HOFX\VMDGD SXGIHD RRUWDUSD| D HAWRV P XNMUHV VHOVEGN H LOT XLV
IOMBPXDO VRAD® HOWM

6X H SHUHOAD HWE WIULRUTLIEDP HOW S@WP DGD HQ HOFXHQWR  ( OVESI]
DP DU@R GH HWD VZP El«Q DPAYIMD \ SIRQHD HQ @ XFKD D IDYRUGH @
P XMIU DXVRWD GHOTEWR 0 XMUHV \ HFRORP D 8Q HWXGR VREWH @
(HDAUQ HRQUP LD HOWH KRP ELHV \ P XMUHV FRP R IDPRU GH @
HYROXALQ VRADO

/D HVAVRD QHR] HDQGHWD -DQHW) WDP H VH \DOU GH @
®ERWP D SRUXH XQ GD DOMV GH TXH ® SWDPADDQ GFKR
SUIRFHGIP IHOR VX P «GIFR GAVEXEU  DOGHU HOSHUUGIFR  TXH @
SDAHOW KDE D JDQDGR XQ FROFXUR @MDUR * WDADV D HWH JILR GHO
GHWMOR P X\ DOWP DQWM SRUMXH HYIGHOAD TXH QR UHAEL © DWQALQ
OHRH\VDUD GHVGH HOQIFR ~ SRGHP RV BHUTELRV P DIDYIGRVRV FRP R 8 Q
£QIHCHO P LP HVD 5RVWRY HQ HODIXD R + DAD RWR YHIDOR &DOVDGD GH
@ SUHFDUHGDG HQ @ TXH YD\ P X\ FRP SWRP HWED FRQ VXV HAXGIRV
SDUD FRQYHUAWH HQ P DHVAD ®f FRQIHMU D XQR GH VXV DVHVRUIHV TXH
KDED SHOWDGR HQ TXMIUH @ YIGD HWR IXH \VRGR $ORWR GD GRV
GHVARORAGRY TXH GIMILRQ SHUMOHAHU D @ XQLYHUMGDG @ YIMMVILRQ \ G
RIUHAHRQ XORV GDV GH GHVFDOVR HQ XQ OJDUVHIXLIR ) WDP H DAHSWI

FRQILDGD MOQ VRVSHKDU TXH HVH GHVADOVR VH FRQYHUALD HQ RFKR [ RV
GH UHFOMuQ\ TXH SRUSRFR GHVHP ERFD HQ XQD ®ERWRP D 1 XQFD IXH
XQD P XMU DGDSVIGD D ® VRAHGDG YHWD GH P DQHD SHEXA@DU NOP £V
VRFDED VX KHUP RVD FDEH@ID @ P DQWQD DERWIRWGD\ XQD YH HO
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(EHUWWG RSW SRUKDEMIURXDURY GH KRWO« + DEUD MGR GMAMW VX YIGD

MO HOHOAHUR' 6HIXIR SHLR *GH TX« P DOHLD GMADW' «4 X« KDPH XOR
FRO RFKR D* RVERUDGRV!

SXQTXH VH VXHBI (RPDOWDU @ GMGHOAD VU®R TXIHQ VREUHVIYH
DFRP SD¥ DGD GH @ VRP EWD GHRWP DGD SRU HOSHDIWR GH SHGHU BV
HWMERV FRORFH HOIQIIHUOR (Q VX UHAHOWM CEWR ( OSHIIWR GH HWEU
FXHLED 5RVD 0 ROWLR DERUED @ IHDANQ HOWH @ HQIHWP HGDG P HQWO
@ FUHDAUQ «( V IQGVSHOVDE®I ® GFXWD SDUD VHU DUNAR' «9HUP £V D@
GH ® FRWGIDQR |RP HQW @ FUHDWAGDG' «/ D FUHDAQ GHWESD DELVP RV
IOVRQGDE®N' 0 ROMR IHFRQRFH VX SLRSHOMuQ DOGHVWDUR QDUD GH
P DQHD P DIQTIFD @ DQVMHGDG TXH @ KD DURSDGR VRGD @ YIGD\ FuP R
KD VREUHYLYIGR D HAD ' H @ P DQR GH DUNARV TXH QDYHIDURQ HOP DUGH
@ YIGD VIHP SUH D SXQWR GHOQDXIWDIIR  SURIXQGL] D HQ @V SUHIXQWV TXH
SRU XQ @GR DRWP HOEQ SHR SRURWR VRVMHIDQ 0 ROMR P H KDFH
VHOWUDFRP SDF DGD\  HV XQ DIYMR REVHYDUT XH HV FRP SDUAGR HOY«UM R
GHVDEHWHRWR 2 WD

/ D QM HV @D\ FUHH $SHQDV VH SXEQEU 7RGDV @V HVT X1l RIUHQDV GH
(WP« : HMQ : DQ (OCEWR GH XQD VRIGH HOVIGIDE®G! QDUD FRQ
HVFD®! UDQWM SUHAMuQ @V DXAQDAROHY @ VHOVDAQ GH QR HWEU CGH
OR VMU GH QR HIMA 1R [P SRUB TXH KD D ®IWGR HWXGIDU HO @
SUHAVIM IRVD 8 QLYHUUGDG <DBl GH DK~ @ HKDURQ DOHOWMDUMH GH VX

HQIHP HGDG P HOWO MQ QQIYQ WSR GH FRP SIHOMpQ R DSR\R /D
SURSID IDP lID FRQ DOWFHGHQOWV GH \DXG P HOWOIOHWEE®! QHIDED
FROAVEQOMP HOM D ®V IDP IIDUHV TXH SDGHAHIRQ DOYQ WDWRUDR
- HMQJ WYR VHUDV GUIEXGRGHY HQ KD@MU HO GDIQUWR TXH HM
OHFHVMZED FRQ XWHQAD SDUWD HQVRQFHY SDUM GH DOR FROALHR \ OR
TXHGDUH HQ @V EWXP DV GHOGHILIR $1RUMQDGDP HQWM VH WDV GH XQD
P XNAUSUI®BIIDGD TXH WHOH DFFFVR D RSAROHV\  TXH JUDADV D XQD LHG
GH DSR\ R KD ®JWGR P DOWOHUWH | XOARQDOMO TXH HVR I QUITXH TXH
KD\ D YHQA.GR @ HVTXII RILHQID R TXH DOYQ GD ® KDID 1RP HH W? D
TXH KD\D VRP DGR MQWR FRQ VX P DUGR @ GHAMuQ GH QR SWRALHDU
e 4 X1«Q VDEH L&V FDSUFKRV GH @ JHO«WFD SRGUDQ M.J DUBNV XQD ELRP D
P DFDEWD' +9HUP £V D@ GH ® FRWGIDOR IRP HOW ® FUHDWIGDG' «/ D

AUHDAPQ GHWESD DEIVP RV IQVRQGDEGM!
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( VXQ DIYIR REMHUYYDUT XH HV FRP SDUAGR HOY« UM R GH VDEHUMH RWD

3IHOWR HO \EQWV HVAUMRWDV IDEX®R VDV 6\ 01D 3OW $Q0H 6H WRQ
$GNIQGLD 31 DUDIN &KUMAOH / DYDQWS QD =310 $QWRQD: KW ( XQFH
2GR +DQOL2 VRWOILJIQD : RRO 0 DU -DOH : DG $OXQDV GH HOV
| XHUIRQ FRQILODGDV \H BV GHFDUW GFDV DRWP HQWGDY P DUIQDGDV <
PH UWYXP ED HQROFHV HQ @ FDEHI D ® HORWP H VHOWOQAD GH $@D
0 HUQL

/D P DUIQDAUQ HV VP El«Q XQ GHHEKR WRADO 6HU GLHHOMV OR
MHP SWIH QR QHRHVDUDP HOW HY VOWRP D GH ®FXWD 3HR HOFRWR VRADO

SRU® GIMGHOAD SXHGH MO XJDUD GXGDV GHVHOFDGHQDU GHSUAMRQHV

WDWRLORY GH @ SHWRQDICDG IGHOWEDG YX@HWDGD /D P WP D DXVRLD
DVHIXUDED QR HABUBRFAD GHED TXH DOXIHQ GH YHDV VRFDGR SRUHOKD®

GH @ GHP HOAD QR SXHGH GHGIFDUMH D @ HVRUVYID «&uP R Kl R &KUMAOH
/ DYDQASDUD HVRUEIU1 RV GHVGH XQ P DQIFRP IR'

1R VRGR H\R HV \U® DSDUHQAD FRP R WL XQ FUMEOLP SHOHWDE®! \H
SRVDUD VREUH DOR WULEGP HOM YDIRWR $@ GHOAR VH H VBVD XQR FRQ
HCRWR / RV« & VIHOWR P IHOADV HWR\ \IP EDGD HQ @ FDP D FRQ ®V RNV
FHUDGRY $TX WH SUIRGXPHQ WDOM RUWP DARQHV TXH QR HWEQ BIRV GHO
P IOJLR

+ DFH XQRV GDV @ HVAUMRLD <ROQGD GH @ 7RUH HVAUEL HQ VXV UHGHV
VRAD®NV

/ D ®FXUWD WHOH XQ RUGHO LOMUOR ( Q HVR VH SDUHAH D VRGD HQIHLP HGDG
® P HOM FRP R HOFXHSR VH UHRWDQ] D SDWD P DQWIQHUH I XQARQDO
EDVR XQ HVTXHP D GMAOVR DOGH @ VDG SWIRP HGIR \ D ® X] GH XQD
QJIED QWP D SHURQDO TXH U@ DM H D TXIHQ HQHP D GH HWD
P DQHD XQ SDGHAP IHOR IOFXVR XQR P HOWO QR VU@ SXHGH VHU @
EDVH R HOGHVRQDOW GH FDP EIRV FRISRWDBN \ FRIQWWYRY LOFROVALHOWY
TXH RSHIDQ FRP R KHUDP IHOWV SDID @ VREWHYLYHOAD MOR GH @
GHFROWMXFAANQ \  UHHVWKPMUDAUQ WGIFDO\ FROVAHOWM GH @ SWRSID
YIMpQ GHCP XQGR 3DWD P ~HVR QR HV UMMIHOAD HV GHAU QR FROWX\ H
/QIFDP HOM @ YIBRUD IQGIIGXDO GHOIP SXOR GH YIGD ILHOM D @
DGYHMGDG R DCP HR DAR FDVLSDMYR GH UHAELU@® WDJ HGID FRQ EXHQD
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FDLD HV DOR P £V KRQGR SIEPWMR \ HO{LYR P £V SRGHR\R P HQRV
UIHMJIQDGR \ P £V UHHEHOH < HV GHIQWDP HOM XQ DPR SYETR \
SROAFR 3DWDP "HWR VH@P D LHVMMOAD

2 FXUH TXH QRV IGHOWIFDP RV RFXUH TXH QRV GHP RV\ UHFRORAP RV
XQ ID@R HQ QXHVWAR GIQIXDWI SIRSIR HQ @ P DOHWD HQ TXH IXQARQD
OXHVAR WD RQDP IHQR HQ FuP R HWEP RV H SXHWRY DOP XQGR \ VXV
YIEMVXGHV FRQ XQD DUP DGXUD HQGHE®I TXH P XFKDV YHRHV GHVDSDUHAH \
OR ®JWD SIRWIHLORY DEVROWEP HOM GH QDGD /DV SUHIXQWV \H
HOVDQRKDQ \  SLIRIXQG]I DQ @V UHVSXHWRV VRQ P YGAESBNV \ QQIXQD HV

GHILQWYD 61Q GXGD YD®! @ SHOD HFXHWRQDP IHOR FROWOXR

0 H DBUWD WBQWR FRP R P H DWUD GHUD HWEV DXVRWDV \  UHGHVEXEULDV
FDGD YH SRU'XH QQIXQD GRXWD GH @ P VP D REWD HV IG«QWD D @
SUP HWD / DV SDDEWV [P SUHVDV QXQFD MJQUIEDQ ® P IMP R DXQTXH HO
DSDUHQAD SHWP DOH| FDQ [P SDME®N VREWH HO SDSHO ' HVFXEUU HO
P RYIP HOWR .OMUOR GH ®VW[ VRV P DUHD\ DWUEH SHUR VREUH VRGR GHD

XQD VHOVDALQ GH IO LQIVR DFRP SDF DP IHQWR

$O&KDP XR GH P LIQIDQAD XQ GD ® KDADRQ P XHYR HO XQD HVTXIOD
WIQD HOFXHBR \ HOLRVWAR GH RWP DGRV SRUBV JRGHV 1 DGAH IQYHVWI
NP £V WVH VXSR TXI«Q IXH @ IDP IID QR ULHFOP u /D YHAQD TXH ®
DIP HQWED FRBFU VRGRV BV G DV GH VX YIGD XQD YHDGRWD\ XQD IGRUHQ
@ EDQTXHD HQ @ TXH IXH XOWP DGR $ @ RWD ®FD @ GH @ FDWD GH
@P IOD ® GHVSRNILRQ GH VX YIIHQGD FRP R HID VIHP SUIH WP [ ) XH XQ
VXSXHWR IDP LlIDU TXH P WMHUFRWGIRVR @ FRQIQU HQ XQD IOWXALQ
SYEGD (Q HWH WUHOR DUHEDWGR HOWSR FROWX\u VX FDVD GH
FROFUHVR 0 LDP LJID 6D®P « XQD YH WP L.QDGD @ SUP DUD P RQW XQD
[P SURYIVDGD FDVD GH FDP SI® D HQ XQD HVTXIQD GHOEDUIR DK~ SURFXUL
YIIUDFRP SD* DGD SRUXQ DGROMAHOM WIMM

3HSHODEDQ \ VH RILHFDQ SDWD P DQGDGRV 8Q GD GHVDSDUHAHLRQ \
NP £V YRY D VDEHU GH HID 1 IQIXQR GH HERV UHAEl DWIQALQ SDUD
GHWLP IODU VX VDXG P HOWO QL WWYIHIRQ WHGHV GH DSR\R TXH ®V

HOFDP LODUDQ D LOWAT LDUWH D @ VRAHGDG
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6H FDVWI D VHYHLDP HOWM OR FRP SURP HWILWH GH @IOR FRQ HOSDRVR VRADO
TXH VXH®! DEHU DU RXHTGDGHY VHAHRY\ P DAY 6RVSHKR TXH @
P D'RUD GH @V HVAMRUDV VRP HWGDV D FRQILQDP IHQR REQIDWRUR QR
UHAElW GIDIQUWERY QL WDVEP IHQWRV DGHRXDGRV < DXQTXH ®RJWDRQ
VREUHYIYIU HQ JWDQ P HGIGD JWDADV D @ HVEUWILD @V KHUGDV NOP £V

VDODURQ GHORGR

/D ®FXWD HV XQ DQP DO FRP SBIR ERURWR P XVIQM QHEQORWR
| DOVVP DOFDSURKR\R +0 HFRQYHUALK DOYQ G D HQ @ GFD GHOFRWEIOHQ
XQ SHWRQDW SDUD IOWP [GDUD ®V Q2 RV HQ @ ®FD GH DODGR"
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3RU$GNDOGLR 9RAD

0 D°* DOD DOJLLDU @ OXQD

GHOWR GH XQ D R @BIDLE

8 Q KRP EWH QR YXH®D

SHLR P XHYH XQ SIH

\ XHIJIR RWR

\ XQ G D HOKRP EWH HWE DK

\ XQ UH\ P XHWH

-$4 (1 + *+%$5 *3$0( 2) 7+521(6

8 Q KRP EWH
VH DV LD HQ VX WHDQGDG
@ EWXP D GHOVLBIQFIR (R VIHOH FDQVDGR

\ QR UHFXHUGD FXDQGR VIQW
VIHUQX LD SRUYANP D YH]

6H DP XD HQ HOUHFXHUGR
HQ @ | DOYD LXVIUQ GH XQ VIHP SR
TXH KD MLP LODGR

( ODP RUVH GL XP LOD GIQVDP HOWA
HOWH HOFRQWIDQWA UHS URFKH

HQ @ WDELD DFXP XMGD HQ @RV RNRV
HQ XQ XVR LQYIVIE® TXH QR MSLGD

%X VFD VDAGD HQ @ P RQRVRQ D TXH FRQRFH

HQ RV GHVD\ XQRV VIDUG RV

HQ @V S@WFDV GH FDUMQ TXH P DOVRWIHQH

HQ @V QRFKHV GH W

TXH VRWIHQH HOGLD®RJIR HQWH @ WHFHSFLUQ P XGD
SHLR QR FRQWLIXH VL. QR DSDJDUVH DYQ P £V

\ SHUGHU HOVHOMGR T XH HOFRQWDED

HQ (R FRUGLDOR

$\V_ TXH FLHUD VXV RNRV

\ VMLP LOD RWR G D

VHP EWDQGR @ LQGU HUHQFLD
TXH VH DVRLD

FDGD YH] TXH LOWQVD VR: DU
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MB I BIWE

EF NB TF SQJF OLF
VOB OPWFNB Z VO FTDAOE BNP

3RU* DEUHO7UXNER 0 X3 R]

(QCRIEP BHGH  SOCH3DAM XQRYHOAMIEFR GHOSWHSOUDRUDGHE 7<6

0 H IEDDVH YR HQWHIR HOXQRAEQEDRP D ARXB FDX\VDER SRUKTEHUSXHIR DKV
D3P CRVDGHUREIDY REVAHIDV ARP R ( GDCR HO@P DV GH-XDQ5XMR) * [ DSR CH
* XWIYR6D] $SQMHXMORRGHHOH DJ D &UMNEDD DACI R XQ YA DOR SHIRAWD

\ HO U0 LIXHBHID O6RA_XQ SOUMIB FRQCRIGR DUHP HEARQ FROND 50 CH30EM
@P £QERB XQ FRUXSWRUGH P HIRUV TXH REQLED D GV MYHCHY D GHUNVHP HEZQMY

REUDYSRUCRIEIEDY $ O @MDXUD DEA OFRUGHDRQWDIERYGHEHDINXHDA D
\XV DARU HSHETIECP HOM D * XWIYR 60K]  XQ WHERP DR @SHR GH O KH
P HURSRBECD / DSReP IEDSRUBTEHIXCADIQXQG GMDB HOM GVSHILGERVEGAEV
SRUDUDANHP DDV ( QHDIQMYQH RO HOMHRIRY $ 6 GHO9HID &UMMEDD DIAO| R
(QUINXH * DREQ 2 AKRD 0P H 30ER 9HGX R 0 DUR ) U 500HD DWTH 5H HY
5RTXH600ERYDODV FRP R HSURSIR 500 CH3B0AM \XVDEP CRV\ HHORGAHY GUHARU

GHO SUBDDRID GHR( 7<6 YEQ(\SICR\D 8 GRV BV DMEXGXEV P £VFRQHYDER B
H LUTDOOICP HADBH SXGIQGHSURHRRUTXHHOHHIEDOVP HOMYGHBVMYHIHY
FROREUDVGR.IDUDY GHDXRUAYP H [FDCRV P IHQADY TXHRWRVGHHIGDQ O GEHWNG CH
FE\RGLD GHCSUR HVRUBDEM SOUD SROHUD BHUCDULARGHY TXHGARIEDOHSDVARP R
HDUDD HOM

30D PXOTXIHJBRRUFRQM SREQGHR GHBCSR@P [FD GVEDQERVHWEEDQ QAP HOM
\ME] DGRV SRUXQOGR * DUAO] R 6RA\ XCQDVIDQBWP DBVP DAMVCHICP M TXHQXGD
QHROO D SURSXIQDEDQ SRITXHHY OVRDH/GHEMDXD QR VHP DOHSXADDO
MYHOXG P H [EDBQVH FRQ REUDY GIUDY TXH FRQMOIDD XQ GQIXOM P DBBQM H

P SXEGCE® 3RUBG P M R HWRY SHYRIDAY VH DXARCRP BULEDQ GHHORUW GH O
SDAD\ O ICP D XD ICP I\ XD SDAD D O P DCHID GH 5CP puQ/ uSH 9HDUH

P SR\ GCP DQIZD FDWE\ SXUD 30UD GHHYGHOV GH PXODXHUFRQEP ICTALQ
UDFARIEDD P X\ PX 'T] 2@ PX MR/ WEHKRY FRQ HO
DARULEAP R\ OUSUILQ $V HSURSIR&UMNEDD DACI R XQSHIRAWUYHMDGR
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DIDCRDOHRRUHP SUMDUDGEHOHQIEDG CP HOD CEDGHVGHVX SXUH DEIHQSHODQM\
RHADERHARUGHHIR < WGP HOM Vi RUBHCADGR 30AM \DMMSKXEIHH
REQIDCR D XQD GH QXD KUV D GHUMBBY REVAHICDGEHY DOM \KV FRP ST HIRV\
FRP SO HIDVGHRDVH D HWIY KRIDV HXELD XUAG P XHWR 1 LP £VQAP HRY (R\H
SXEGLED HD CH QRYEP BIH CH DEHIDY XQ P WV GHBX«V GH O P D D CH
7OMBER

3RURMR OCR O JUQ PDRD GH G SHIRAMHY \ HARIDMGY P H [EDBQHY
CHHIAHROOSRHIQGH3DAM ' HO9HIDKIEQ GH OJO P R HD OP RUDMD\ O
KISRAUAVD GHBVRHQAGRY* DREQ2 AKRDH SUM1 TXHVIB SRGDKTEH IQHWICALQ
\ AXMUQ GH O FX@XUD FRQ HOMD EHWIG\ MQ SUHMERY 3DUER 9HEGXIR BV @P 1
IQVRRY GHFRQHOR  TXH FHUDEDD O YMIT DQM B QXHYRY YDBUHY GH BV MYHIHY
30AMP WP ROFOY VX SRUFLQDOMHBHIRR HAEQEDB DAE-AUNXH\IG ADBIDER
SRGOD \KSHIWH O YRECAD\ O LICRIGAD TXH BV MBERY CEVRARY VTP HOM
FROGXFDODOHRBULP R\ DIDCDIMP R FRP RHIDHBTDRGHVXVGHALRRUBY

SRR WP SR GHBX«V 30AM TXHD KCED UXQAR BV UHFRWWY SHIRGWERY
FRCAH.OHQMY DOMVEQEDR. GHAGU P DQEWHBYD* XWIMR 60 AR GUR* [ D8R
KCED MAR HOGHRQDGERU GH \WER DIXHODKXQR 60 UHHAE HOSDTXHM @ UHYM1
ESAP HOM\ BWDSCEHD SRUB TXHRRIIGI GAUIQNMD RV 8 QGD DP HADERVCH
BVD RVRKHOD 60 \H\RSU FRQ DIXHIDR GH BHFRWMY SHIRGWIRY\ \HSX\R D
BHBVARQRXIAR ' HEEUL TXH«QXCEDVGR HSUREIRIME  DQIWP DOEH DTXHD
GOVP D SReP IED HQWH O GHWG\ O QXD HD XQ SXHE® SOUD «OHQRGRHY

HARRARGHOIRQMDQRWMGHO | ER SDGADTXHHD O RGHUHEHERGHY
\ P RYP IHORVMYHOJEV\ ERRP GHO GMDXD OIRCP HIEDGD\ CRMP R SRIER

UHVHDARCHY SVERG@EDY\ MRBCHD FRBRND\ P DWP HAD\ DGHD JBEDD HRAMD
P SEBEEDXQVIQUEDGRP D RUP £VSURXQERHIP SCREQM XQDGFKDTXH DSHVOLUCH
\X SUIRMCADBP R P IFRMMIER HDXQHP EGP DGHDIXHD «SRD\ GHBVARQAGRY

TXH DQP DRQ WX YD SHYRGDOHD DIXHOD R GH \WDOURP CARGHY \ XSMUIDY
P XQADBV

(QWHHD H FDDWCAARDIRGH \ O YHRICD CEHMY DOP XQER TXHHID HQHH
HORCFHY OMAD GH 6O HO,RZD (8 GRQGEH SDMIASTED HO XQ\BBUGH HALRBY
RAD\X CRYHD $ O\DRGCHO\HSIEDA * UIER TXHHOHWM  FXP SOl

3 RV GH\X SXEGTALQ ' H BV UHFRYMY GH SHILGERY GH SURMCHD D O YICD GH XQ
UHERP DER@SHRGHOKH P HARSREUCD TXHVHHEHARBOER HOHIWRGHOYICD
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\ HOHITP ICR GHO GMDXUD \HHXEEGAHD BV YCEXBY OV\MMRCHY TXH UHFRUBHD
T CRYHD P CP RMAID CGH HMACE® KXP RMWP R\ DXRSDIRAD (Q HD \H
FRCAHODO BV \XAHVRY GHD < IFR VFVHQB RFEKHIR TXH D60 ®I@ID0 HOIRP DCH
FOWBY R UHDRY GH P RV &DUBY) XHOMY -RUH$IXOUO RID * CEUHERDHDID -RUH
FOOWH HN FRO\X IXORUDDDCDGR\ DMILIDOM MEIBAVR \ \WNER ' H B CRYHD
\KUH OVIGDV OVIP £IHIHY BV SHYRIOW EXIRCHY FRP SDUDV\ KRP EBWV\HIRY
TXHGERP ICDIRQHVHP RP HOR GHXCDKIMRUD B/QFHFDCD DCRRNRY FROVK /P X@
CHWDIHAD\ HIUHRY CHIGMRCHA TXIP HDV GHHVGHIDY DA GADRHIRY' HVCH
0 DWKDAD F XKDQ KDWY XR &R DU GAVGH HORKH * XHYDUD KD 2 UDCD ) DAL
GHCH HOACH GH YDQIXOUWED KDXD © P YAMED HBRMIQED GHVGH JXSRY CH RN
XQEHJIURXQG KDWB @Y ERMWHBLY GHOP RP HOR &8RP R XQ GIER CH \RGRV BV

CFROMAP IHQRY TXH® URGHEDD HDIRP DUWHDIRP RGMIUD \HYDIQMIUDOER XCD
\FLUH GHYEEHIERQGH FOED \XFHR FRP SDJICD FROVK RSXHUR. GRQGHFDED SHYRIM
D SHSODOWHE QR HIMHIR SDUDHIBEBIR HWH UDEEDGHY HCFRQADEDY HOMA

I DQEVDV/ARP SEP HQRUDY

' EAIRV P RUBIRY UBHIMAR DARERIEIER YOGP «PXP GH GRMIDY \ P DODV
FRQIGP HIDER CH SHA-SARHY IOMSUHEARCHY\ QVIXMERCHY HD A QRYHD
R GHO DOHOKIMRUD IQMP ICDE®! WDR GHIDMMIT\ DGR DERBVAHOM REVAYRY
GDV ALXOWY  \H FRQGHOD © QYHVIADG CH H SHIHGADY IDAEDBV\ QRYHERWDY
FROMBXQMIFDY \ DBDRUDY TXH KIEHRQ GH &V B RV VHVHOE XQ SDUARDIXDV
JHOHIDARCDOXQDARP XCQDSDMIASDIYD\ FUVED XQJIUDQRDAHOP HARGHXQWI®:;
DOYH WBLER\ SHMIEDQM &RP SHOAR KDSSHIQ) FRMIH GUIRGHOVP DIDM@VG-D
PXQR $ O \DXG GH O \HEHIM VH GHICH FRP R XCD OUD YIWYR\D SH D CH
P SIRMMALQ FRP RIXMUQGHI«CHR HWIBY FRP RXCDP H RDGHCQRIFDVE] DUDA
RAQUDY 2 FIRP RAH SUAODAP P\ 3DJH HIXMBUME GH/ HG =HSSHID DOSURSR
60Q 9HIP RVSDIQER SRUGAIHHQMY HIFUANIEDY 6RP RV QXHIDY IDAREARGHY
SHYRCDBY RDIR QXHWDY CP BARHY QXHMRY GP RORY / RV \KH RV GH XQD
JHCHIALQTXHD/QCRH\VLEDICP RD TXHD/QCR\HG-ROUIEDP MRSYEEGR 3HROV
SHOG@MVHEEDOLK 914/ P 3UDID 7OMBER HSHIDOERVK\IP SR 3RTXHOYCD
HV +HQY TP HVGHSRLP H3R HHRMNP HOM XCDEDBD

$ OVXEG H O HBHM SXHH VHJ FRPR @ AMD (H * O DBR XQ SHIRAWW
P H IEDBRQVH XQWDNER GHEHDNXH DV SHR(RGHOVEHDITXH DVGH6DK] MCRGHOV

FRUMVGROAHOMY D O «SRD TXH «OGHAIEH (\H TXH 6040 WFROWK H
P IQXARMCP HQM FRP RXQADURGHYICD FROWERWXVEHEBM FSUEKRY D/Q
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GP ICDQHWDIP DICCAUQ\ D/QCQRDJRE DSHOUGHDY  SEJICDVCHHIBCQRHD
\KV IXHIRV GH DMUERY \XV FEQIFRV\ FOP RUIAV \KXV IEEXDV\ TXHHDV O P MRBID

\RMIDED SHR YMIEDQM TXH HD HWRY RAXURY T RV CRYHOI \RCDYD DI HO
P XAKDVGHQXHWD/EATXHID HOPHORY OYICD\ OGM DMIDCHHIAMFRMERIIQCH
P IBOR XQHR TXHUWHERBH OVSDUHEHVGHOVHID\ H/ARP IGR SRUBVSXP DVGHD
P HP RID

$ D RVGHX SXEEDALQ HOXQO «f IER TXHYIYHVXVSR@P [FDA FRIURQEARGHVHD
OVUHEHNRADBY HOSO| DSYEEDCHIMRHA P RERRY $ O\DEGGHOHSHOM

P DOBACHVX YYCHAEDG WK [P SXSRFFDIVRARP RGMDMD TXHYYHCHE SHIRIDOH®
FRQFVRQDOGH OV WHCFARGHY P WP DV GHIDXRUTXH O HAUEH\ CRHBWW HOGARYR CH
TXHIV\ DEKHMRGHY TXHXI UHHIEHWIZR GHOHRARXMIDH OVDUHDVP RYHA D/GHO
RSIQLQ SYEGD SHADR GH XD HID TXH \D WV KMRUID SHR TXH DXIXUIED @V
YHYEDYDBY SRU YHQU OV SDURCHY IG-RRIIEDY © P RIDOFRP R AHOAR GH JXHUDY
FXEXMUDBV (\VHO « IEFRTXHD/QD RDOG GH' IRVHOVK IP SOFCEGIFDARIUHQMDHH
RARO «] IERTXH\ DQDAHSXHEHAMUGHMIHURSUP IU

< HR RV WPHMD TXH ERY FRP R (O@QR HQ @P DV \ * DBSR SUIRGMMIRD
QAIQCARCHY\ SReP DV TXH DK YH  FUHDURQ QXHYDY REWDV GMDUDY FRP R $ ©
\DBGGHO\VHSIHORM 8 COKIMRUD TXH MQGHILGHVHKIMRUD QRVSHP MYLGP BUDU

XCD SUHQDHQKVATP S DVGHRAR XCD\RAHEDG HY SBLDWIQVELQHOMHHSE R
GAR\ OCEHWIDGP RAEWED\ XQSDVTXH\ DIEDAP EIDQGER KCADRWDVIRP DVCH

SHOOU\ FRP SRABYH 7REDVHDV VR GFARCHY TXH VH SXHEHD DSUHOGHUD SDMUCH
XCD SReP IED WHIIRCDOSRAD GHAWAH D SUP HID WL SIRICHDCD SHIR TXH P XHWD
AHGHX IQXOUEDG BVHBP HORVGHXDRX@DCCARCDBHOFKRTXHAROMIRP WP D
<\IP BQH KIEHTXHOGMDXUDP H IEDCDQXQFDKDMGRXQKRULRQMIEHWRMCRXQ
FOP SR GH EDED XD \WCRKH.ID GRQGH FRP EDRD SRULIXDOD GHWUG H SUMYD\ O

FHOUXUD DXARWAIAD 1 R XQ DMOHR GROGH WDV OVIG-DVVHHAFKDD\ DEAGHD ICR

XQ] DDWDCRAR TXH VHIXULP HOM MIXHH MEAQGR FRORWRVCRP EUHY KDWBIQXHWRY
GD/ 1RBRIGP RV KXER P XAKRY\ CR \RGRV REXUIHIRD HD 7OMBER HO HD
SRIMFOER RHDD81$0 0 XFKRYV\H GHIRD HD GUDHY SHIUERY SRUOVP WP DV
FX\VDV DXQTXH FRQ ALHIHQMY URXE@IERY 3RIXHBVP H DGRV TXHIO QR \HMIEB

DAMIRCH/GHOV2 @ SIDEDY MCRIOWEERYDB&VMHIRVGHOGHP RAILAD GHOMWIFAD

GHOSO
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1 DEH \DEH RIIAD® HOM TX« @ RWIQU SHR D SDWJGHO GH IHELHR FXDQGER @
IXJD GH DIXD FRP HQu D P DQUHEWYH D WDY«V GH XQD SHTXH D JUHMD HQ HO
SDYIP HOR MWR HQ P MIG GH @ FD® ILHOMDOQ/P HR  WDQWXUWHIRQ AQRR
GDV DOMV GH TXH DOXIHQ GHAGHD CRWIFDUD @ &RP IMuQ GH$JIXDV DI11Q GH TXH
HBD HOMDWD XQD FXDGUM FRQ P LDV D GHMP ICDU @ ADXVMDOGHO PR\
FROVHEXHOWMP HOM UHSDUDUR SXHV DM ALFXQWEQHDVMP IDUHY @DVH @ GHOXCQHAD
GH EDFKHV OGP IQDUDV IXQAGDY \ FROGHIDY MO \ESD HOWH RARV SUREGP DV
XUEDQRV VRGRV SHOVDP RV HQ DXVRP £WR TXH DOXIHQ P £V VH KDIE FDUR GH GDU
DYMR D @ DXVRUGDG FRP SHMOM DOMV TXH XOR HQ HVSHADOFROMGHIDQOGR HO
IOMIRIDRUR DOTXH VRP HMQ @V FRP IMRGHV D FXDIXIHUAXGDGEDCR TXH WHOH HO
DURR GH KDFDUXQD GHOXQAD GHOWER TXH VD SXHV SDD @ DXVRUGDG IQFVR HO
GHOXCADQM HV \XIMMR GH VRVSHKD HQ HOCAGHOM TXH UHSRUB ( OFDVR HV TXH @
@P DGD HKu D DQEDUD P DTXICDUD JXEH.CDP HORO. DV @ &RP IMuQ GH $IXDV
TXHWP 1 FRQRAP IHORHIED  GHMP QU KDWBHO  SRUNXHIXIDVKD, P XFKDV
\ YDURSIQ®BV SRUFDRIFDUHO @P HAUSRD TXH ® FRQGXFHAM SDIDHIFDVR HVSHETIER
GH B HD \RTAVMBUD @ &RP IMuQ GH 9LJIMGQAD HOHQYR GH XQ GURQ SDUD \RP DU
YIGHR GHVGH GLHHOMVEQIX®V TXH SHP WAHD HYDXDUD WXDALQ\ SIRFHGHD ®
FROGXAHOM 6lI0HP EDUR FRP R @ GVSRQEIREDG GHARCHVHV @ MIGD GHEIGRD @
DR GHP DQGED GHBVP WP RV\  DOHRUM SUHVXSXHWEICH HAXMDGR SRUD &RP IMuQ
GH +DAHQED TXH P SIAu QR VR® DGTXIUUP £V HTXISRV MQR IQFA\WR UHSDUDU BV
DYHUDGRY @&RP MpQ GHILIIMOAD SXGR HMDUHDUWMDRR KDABHO  GHIHELHR
3DUD HORQFHV @ 1XID\ D VH KDE D FROYHER HQ XQ AKRUR TXH ELRWED GHOXHR \
DEDJY DED XQD DAYUD HNP DED SRUM &RP IMuQ GH 3HVDV\ 0 HAGDV FRQYRADGD
SDODWWAHHRARHIBD HQ P HARVH DREP HOM IRUP DGR XQFKDURR GH

P HMRVGHGEEP HAR\  FHO/WP HARV GH SURIXQAIGDG FROWEQM GHIFXDOHP DQDED
XQ UDAKXHB FX\ R FDXFH VH SH.GD HQ @ SHYSHRAND GHOGHFOYH GH @ FD® WDV
YHYH P HP DGR SRUD \VHG GH GYH DV DEDQWEUK®V TXH VH HOFRQADEDQ DCSDVR GHO
FDXGDO 7RP DQGR OV GHEIGDV SWRYIGHADV @ &RP MuQ GH $IXDV \REEW O
IQMYHALQ GH @ &RP IMuQ GH 6HIXUGDG SDUD TXH FREFDWD XQ FHIRR GH YD@V
P RETDV HQ VRUOR D @ IXJD FRP R P HAGD SUHYHOWND SDD HYMIU XQ SRME®
GHVDIXMOGR &RICAGHOMP HOM O YD IXHIOMIDGDHISD P WP RHQHOTXHD
&RP MuQGH$IXDVUHAELL HMGHR GHO&RP IMUQGHIOIMQAD\  WDVMAVXGDV
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GHIEEHIDARCHY GH XQ JUXSR GH HVSHADDARV HO IXJDV O PP DQDGHO  CH

|HEUHIR HP Myt \iX | D@ H.D QHAHVDUD SUP HR @ IQMYHCOANQ GH D &RP IMuQ
GH 6DXEUCGDG D 110 GH TXH FRQGXWD HIXGRY SDUD GREP ICDUM_HOOTXIGR
HP DODGR GH @ FD®I USUMHOEED R QR XQ UHMIR \DQWMEUR SDID ®V
KDEMIQMY AURXQHACRY (Q \EQR P EkQ VRTEMY D @ &RP MuQ CH
0 REIMDUR 8 UEDCR @ IQWMIOANQ GH XQ DUERWQOM SDUD DOP ELDUHOMR GDGR
TXH \ D DOXCRV WDQWHXOMY \  YHKEX®V KDE DO UHSRUWEGR DFRGHOMY D @
&RP MuQ GH 9IDEEDGHY DORKRADU FRQ @ UHH«Q IQWEDED YDM® P HETD
GXUDOM @ QRKH ( ODIEREQM IXH FRBFDGR KDWB HOGD  SXHV IXH
P HOHWMU @ SUAMD SDUWMASDANQ GH @ &RP MuQ GH 2 ElDV 8 LEDQDV H
QUDHVAKRXWD D 110 GH DEUUGRV | DQIV XQD SDUD DEHIDU & \WERV GHO
FDEGDGR GH DIP HQWEAUQ \ RWD SDUD SOQWU HOSRAM FRIRQDGR SRU @
GP IQDUD DV FRP R HIFRQFXWR GH @ &RP IMuQ GH ( QHJ D SDUD DEDAMMFH.B
GH HBRNAGDG \  SRAMURWPP HOM GH @ &RP MuQ GH YOFKHR SDWD \EISDU
DP EDV]DQWV / D REWD FROF\ i HOGD GHP DUR DV FRP R HODQEQAY GHO
P XHWIHR GHOO XIGR SRUSDUM GH @ &RP MpQ GH 6DXEUCDG 61Q HP EDUR HO
GREP HO GH HWI AP D IXH UHAEIGR SRUD &RP MpQ GH$IXDV KDWB SDVDGR
HP HARGDGHO GHP DJR SXHV\HDADYHM1 HOIQ GHVHP DD\ @&RP IMuQ
GH &RP XQFDALQ ,OMOD GHIREIHOR TXHUHAEIHDHXGD  HOSDTXHWM FRQ
® UNXEEGRY GH BV DEQLY SIDRNDGRY SXGR SWRIUP DU FRP R FDWR
XWHOM HOGAVSDRKR GH®VP WP RVDSHQDVHOGD  DOMV GH FHIIDUHOMLEOR
OERWDO) ICDB HOM OV FRP IMRQHV GH 0 REIIDUR 8 LEDQR\ GH 0 RQXP HOWRV
\RP DURQ FDURV HQ HODWQR \ FRP R GFH @ YR SRSXQ n$ UR UHYXHIR

JDQDCAD GH SHVADGRIHV D SDUN GHOGIREP HQ GH VIDEIGEDG HP IMER SRUD
SURSID &RP IMuQ GH $IXDV SIRFHAHRQ HO GH PDJR HQ UHVRGALQ
FROVHQUXDGD FRQ OV FRP IMRQHV GH 3UHVXSXHWR. GHO HRUDP HOWR 8 UEDQR\

GH $SURYHKDP IHOR GH 5HRXURV D @ IQMIOANQ GH XQD IXHIOM TXH VHID

DIP HQEGD SRUDIXID\ WD XELFDGD GHOAR GHXCQD IRRQGED FROMKIGDH
SURIHWR SRUD&RP IMuQGH?2 EWDV \ AURXQGEDGED SRUSILDFDQWRY DIDSDQGRV\

SDUR 1QIQV SOQEGRY SRU @ &RP MuQ GH 3DUXHV \ -DEQHV FRQ @
DQXHOAD SUHYID GH @ &RP IMuQ GH ( FRRID TXH SDWD HOHHRAR UHDOu XO
HVXGR | DWDAN GH IP SDRR DP EIHQWOGH GEKDY HVSHARY YHIHEGN HQ HO
£UD &RQ @ REWD D/ MQ FRFAIUSRUD SUHP XD [P SXHWE SRUD &RP IMpQ
GH$PRV3RRFROURY VHDIHOGU @ SRP SRVDICDXIXWDALQ GH @ IXHQM SDLD
HGD GHP DJR HQHP DUR GHBVIHWMRY SRUD @ DD GH O SUP DYHD
( QHYHOWR | XH FDRIEDGR FRP R XQURWQGR «[ MR SRUDERP IMuQ( YDODGRWD
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G0 HMP SH R GH OV &RP MRQHV P HIFHG D ©@ IP SHTEG &1 WD GH O

&RP MUQGH3UHQD\ 5HDARQHV3YEGDV TXHRSRUXCD\ FROYHIHIMP HOWM
FROYRAL D SHURGWAV QDARCDBN H IQMODARQDBN DIHOADY E®JIJHY
IQGHOPHY \ RAWEHY/\ GHP £VIDXQDP HAEWD SDUD UHDD) DUD FREHIXUD GHO
HYHOWR \ D TXIHOHV RIUHAL XQ ELXQRK GH FDQDS«V I LDQAHVHY\ YIQR GH KRQRU
FRUMD GH @ &RP MuQ GH $JUEXGYWD \ * DQDGHID SRWMURU DO DRR
SURRFROUR GHIFRUM GHODANQ\ @ DSHWXUD GH @ @YH GH SDVR SDUD GEHDUHO
OXIGR SRUP DQR GHOP WP WP R JREHODGRU GH @ AXADG TXIHY HMXMYR
DFRP SIF DGR SRUXQ UHSUVHOWEOWM GH FDGD FRP IMpiQ TXH YR DOR TXH YHU
FRO HODUWXQR SXHV @ IXHOM DG £V IXH HDERWDGD D \RTAWG GH @
GRPMUQ GH $UM \ &XAYWD SRU XQ SWRP ICHOM HXGRU MIIDCR
UHRP HOGDGR SRU @ &RP MuQ GH $VXQRYV GHO([WURU FRQ P DWMUDBN
DGTXIUGRY SRUD &RP IMuQ GH &RP SUDV' IWHARV SDLD HYMBU GRVBAIRCHV \
WEP WV EXURAEWRY $MP WP R @ &RP IMpQ GH 7XUMP R SRQGHW FRQHUL®
SRUSUP HDYH HQ @ KMRUD HOWX® GHERBADO £JIFD DXQ EDWR SRSXOQU
D 110 GH VHQEU XQ SUHFHGHOWM IOMCDARQDO DV FRP R IQMILDUD @ | XHOM
FRP R SDUDGD REQ DGD GH BV DXVREXVHV TXH UHDD DO FRUIGDV\WUWDY SRUD
AXGDG EDR HODP SDUR GH @ &RP IMuQ GH 0 RYIGEDG TXH VH HFDWDUD GH
DMWWEU @ WD SDUD VBOFRP HMER 3RUVX SDUM @ &RP IMuQ GH &IMWP R \

(1HP «UGHY BIYDQW @ P DOR SDUD SURSRQHU FROMQEP HOM FRQ @ &RP IMpQ
GH +DMRUD 2 IIHDO IOMXWDUHO  GH PDYJR FRPR m D 1 DARQDOGH @

) XHOM P RYIQ DOGR HQ FRQHRXHCAD D@ &RP IMuQ GH ) HVMRY SDLD MQWR
FRO OV FRP MRQHV GH 30Q-DAUQ \ GH 3DWMP RQR &XEMUDO \RP DU @V
SURVIGHQADV GHIADWR D 11Q GH SUHSDUDU FRQ XQ I R GH DQMDALQ XQ IHAYDO
FRO EDDEGN RIXHWD VBIED FOOEOMY YHOEFX®Y DORURY \ GXEHV
UHJIRQDBV DV FRP R @ [P SUMUQ GH JBERV FDP VARV @YHRY ERJUWDIRV

GHP £V SIRGXARY HWEP SDERV FRQ HO®JRWER GH @ IXHOM TXH VHID
QW DGR SRU D &RP MuQ GH ,P DIHQ SDWD \EBOHHRAR \ @ HP MuQ GH @
FROYRFADVRUD SDUD XQ FROEXWR QDARCDOGH SRAVD\ GEXIR TXH FRUHID D
FDUR GHO&RP IMuQGH ( GXFDAQ ' HLIXDORWP D VHERBMOQU DD &RP IMuQ
GH QMO $VXQRY SILXDBN D 110 GH TXH FUHDD HOWMR Z HE \ @V UHGHV
VRADBN FRUHVSRQAHIMY SDUD HOFDVR / P HOWEGP HOM O I XHOM GHW CH
IXQARQDUHP WP R GHP DUR DOGD VIXIHIM GH KDEHUMGR IQDXIXUDGED

SRUR TXH KXER QHRHMGDG GH@P DUD @&RP IMuQGH$IXDV FRQP WDVDTXH
GHMP IQDID HOSRINX« HOOXIGR KDED GHIOGR GH IGIU @P DAD TXH
VHIXUDP HOM DOXIHQ KDLE FXDDXIHUG D GHHRY
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" HVGH GV DERIHV GHOWP SR @V P WP DV RDV LRP SHO HO BV ORDBN CH
(JISR GH)WDQAD GHY HYDOM GH * UHAD 9DUDV VRAHGDGHY KDQ KDEMIGR
HVDV WALLDV TXH EDXWDURQ FRQ RWRV QRP EUHV D ® GUIR GH BV P IBARY
(WLODV \  FDP EIDOMV @V DIXDV GHOO HAWWUEQHR KDQ MGR \WMAMR GH
VXAAMYDV KRUEDV GH KXP DCRV TXH KDQ WDWIGR GH DSRGHDUH GH HOV
DIP HOR GHIP SHURV / D SGQWG GHOROM YICD P DUCD HIFHAR\ HRDRR @V
EHOGARQHY GHD HAWUEQHR ED¥ DQ SRULIXDORGDV XV FRWV KHIP DQDQ D
VXV JHOMV 3HIR VP El«Q FRP R SDIR FRP ¥Q TXH BV SXHERV \VH KDQ YIMA
|IRY DGRV D FRP SDWJ BV KDQ KHKR GHVEXEUU DORWR  UYDIEDGHY BIQIXDV

I[QOMIIIEGNV\ DFRIRQDGHARVHY FRVWMP EURV\ [IMRCRP  Dv GMRCDOQMV

SQRKHEKHAGIXHTXIEVOYR| P £VIQAFDED SDIDH DP ICDUHMMIHQUP HOR
1 DAGD HO ( GROWLR GHP DAHMUD\ GH SDAH @EDQxV\ UHFRQRAGD FRP R XQD
GH OV UHSSUIVHOEOWMY P £V EUCDOMY GH @V GMDV IWIDQRHVDV GHOW® : : IXH
KHHGHD GHO@DM P HAWUEQ-R SRU SDIWED FXEGXSEI 3RFRV KDEEQ

FRP SUHQGAGR FRP R HID & HORXHOWRY GH @ FUMINDQGDG\ HOMDP  GHQJUHIR
HEWDEH\ OV OQIXDY WDV CP O LJHV SXHV HID | XH @ HFDWDAUQP WP D

GHRMRVHIXHORV

(Q YDURV GH \XV SRHP DV QRYHDV\ HOWD\ RV &KHAG H SBWD @ FRQEANQ
KXP DQD\ P DQULIEMEB VX SHOVDP IHOR KXP DQWD\ DOWE«@R FRP SURP HIGR
FRO @ GHOXQAD GH BV KRURIH GH D JXHID\ O YIRBICAD SDUWEXOQP HOM @
GHO/ EDCR \ FRQ @ GHHOWD GH @ IGD\ X EH®BID 3HR HOHP SBR GHO
0 HAWUEQHR FRP R DJHQM FDVED) DGRUGH @ RAHGEDG HV® TXHGWQIXHD
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/ $XWH 3RIXH ® YQER TXH \VDEHP RV GHOXJ DUHQ GRQGH \VH GAVDURM HWI
QRYHD HV TXH VH WD GH XQ SDV P HAWUEQ-R 3HR &KHAG QXQPD @
ORP EWD FRP R P SRFR QRP EWD NP £V DOFRSUIREJRQMD \ FRP R GH AH®

IRUP D \MP IQD VP El«Q SRUGHVSRIBUGH \iX GRP EUH DOSURBIRQME HOYIHR
6P P

6P P SDVHDED D VX SHUR HQ XQ SREDGR D XQRV FXDQRVNQP HARY GHOX\ R
\  DCBDVDUSRUXQ KRWOVX P ILDGD VH HOFRQAL FRQ @ GH XQ MRYHQ UM TXH
VHDVRP DEDD @ YHQEQD ' H SURQR XQ YIRBOR WUHP RR \DFXGAU @ DGHD

GHDWEQERD 3RU IRIXQD 6IPP QR WIUWu QQI¥Q GFR SHR DO
IOFRSRIDUH KD@ [UHOM D «OOV XIQDV GHOKRWMO ' HMAVSHIDGR LRI DO
HTXISR GH \DODAUQ GHVHOMUIDU DOWWUMB MQ HP EDUR SRU P £V TXH
H FDYDURQ QR KXER W DCDOXQD GH RAR VREUHVIYIHOM ' XUDQW GDV 61P P

QMM HQ YROHUD H FDYDUKDWR H DVSHIDUD & UAVFDIARV \ D X SURSID
IDP IO TXH®WODURQ GHBR 6R® 6P P \HAVSRQH D UHP RYHUHVARP ELRV

EDR HO/RCEDUD HOFRQADUDORYHQ D TXIHOVROP HOM YIR XQIOWEQOM

(OSEUDIR DQMUIRU UHNVXP H ® HBP HORY SUCASDBN GH @ WDP D TXH \H
HOPXHQWDQ FRQMQIGRY HQ OV SUP HIDVWHOW SEJICDV GHAEWR / D QDUDANQ
HVP £V GHIDED HQ HOHR GH O QRYHD SXHVFHEH HSDVR DOSRHP DHQ YHUR
\ HO SIRD\ D DOR SDUHAGR D @ GULP DXUID &KHAG H SBVD @ QDUDG] D
K EUGD GHY«QHR QRYHOMER GHXQFDSW® DRWR \ DYHRHVGHXQSEUWDIR DO
RWR @ DEMODGAD GHIRWP DVOMIDUDY\ GHIRWP DR HV\WEMD VRUISUHOGHOWM

P DV QR DELXSW @ DXVRUD QRV \iH DD FRQ HOFLCP EIR TXH SDVDP RV GH @
GP HMpQ GH BV DFRQMAP HORY D RADV P £V \WWBN TXH QR VH QDUDQ (O
QMP R TXHDADYIEVD \RGD @ REWD GILXP [CDHOMP SR\ \XVHYHORV IP SUHICD
DABRRUGHP HDOFRD WLOXWDHIP £JHIHV TXHIOXQGEDQ BVMVHOWERV HOAH BY
HVARP ELRV\ HO@IHB GHORO3RURWR OGR HIDHR GHEIP P \ X P RIRAFGMD
QRVGHYXHIHQ D BVKHKRVARQ @ P DIMUDIEDG GHIEERIR WDADO

(WD LOGHWLP IQDALIQ GH @ IRP DHV O P WP D GH @ TXH KDEQ@ DAQHAR TXH
DADYHVDED HOIRQGR ( OHHRR UHVXER VP LOU DOGH @ SDEERD FRP R \L
KXEIHD D/Q RWR J«CHR P £V TXH \ DFH GHMEV GH BV DUMERY GMDURV XQ
HWUAER HOD, VWRVRELHD®2 WHEDG TXHWRP DIRWP DGHUHDIR GERIR\
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SRHP D SDUD YHKIEXQU OV H KRUWEARGQHY GH @ DXVWRWD 3RURWR @GR 0 DUD
—DP ELDQR FRQUGH.IDED TXH @ SRHVD SXULIED @V DQIXWMDV GH ©@ P HE D
TXIEV / $XWH HV XQ JWDQ SRHPD TXH HKD PDQR GH @ QDUIDALQ @
QP DXUID\ @ H KRUWEALQ R TXIEV HV FRP R XQD SIQMWD FXEMB TXH RV
\RGRVXVEQIX®V\ DSHARVD D YH

/ DIQGHMP IQDALQWDQWHIDMD IRQGR\ IRP DHVD YRQEG GHEKHAG TXIHO
VH UHKYAD D GHAMUP IQDUVX HVAUMXUD FRP R VH UHKYAD D GHMUP IQDUHOSDV CGH

6P P \ @ IGHONDG GHOMUME DADSDGR EDR @V LXIQDV / D DXVRUD RSV SRUHO
MBIOAR \ QR SRUD SDOEWD HOORP EWH  FRP R P HAR SDWD DSWR [P DYWH DO
2 WR 3DUDIUDVHDOGR D/ XIV 9IERR HO VX HMMGR FRP SDUDGR GH @V IIBVRI TV
JUHID H I0AD HOQRP EWH GEXD IIROMDY HOMBIOAR @V GHVAEXD HQ HO
ORP EWHHVE O P XGSMHCDG\ @ GAIHHAD HO HOUBIOAR @ XQGDG GHORGR R

P £VEIHO GHO QDD 6R® GHVAEXNIQGER OV ILRQMDV SXGR DILP DUSIP EDXG
<RHVRAR $CDEWIR GHOUBCHAR 6P P QR HV\WQHACR R VUR HOMUMB QR HV
|LDOR<V R MAMDCR VR® VDEHP RV TXH OP ERV \VRQ P HAMUEQHRY TXH DP ERV

VROKXP DQRV

*3RUTX« 6IP P @YD KDWW OV YANP DV FROMHRXHOHDV VX EXNVT XHED GHOMUMAY

o4 X« GHVPXEUL HQ HVH IQWMEOM HQ TXH ® P 1Lt D ®& RRV' ( ODQADQR QR

UHVSRQGH HARV SUHIXQEV ILHBIYDOMY IJXDUED MOCAR \ VH SRCH D UHWIDU
SHED RVGHP XWR\ GHP HEORUAGR SHVHYDVX YR SDUDJWWMBUHQ @ FDD GH®Y

UHVEDIARV IQGLHHOWMY SDUD HOYIDUD FDVD D TXIHOHY & TXIHHO GVXDAU SDUD
KDE@UFRQ XQ MRYHQ GHOTXH QR VDEH QDGD QLMTXIHD VLHVE IYR $ WDY«V/ CH
6lP P &KHAG GDRID ARQ HOBRRUVREWH ® TXH VJIQUIED VHUKXP DOR VREWH
FUP R @V SDOEWV VREWDQ DQWM XQD P ILDGED IXJD] TXH FROWAQH VRGD QXHAD
HHOAD VREWH HO DEVXUER DSOWEQM GH FRVDV IQHQEGEDY FRPR OV
QDARCDIEDGHY ®VGRIP DV HIFDSMEO

SV HOWH @ FRQYXOILQ HOUBIAR VHIP SRQHHQ/ $XWH FREID DABRRU\ @ SID
VXV KHIGDV FRQ @V SURSIHGDGHY EXUDIYDV GH @V TXH KDEQED =DP EWDQR /D

GRMWD HV EUHYH IDVACDOM\ HVWHP HRHGRWD 3RUHMR \ FRP R QR IIQDOHV
GHVAROAHWEOM GHVEXEUU TXH VH KD SUYDGR D + IVSDORDP «UFD GH @ REWD CH
$QGEKH &KHAG QR VH KD WDGXAGR QLXCR GH \IXV GELRV DOH\VSEF RO2 @ XV
GRRUH UDYIYHP RV @ FRQYHIDALQ VREUH XV W VRV H ICDXIXUHP RV HOOWMLKV
SRUWDGXALRY &RP SDUEP RV FRQ HOP XQGR KIVSDOR XCD GH @V REWDV P £V
ILlQDV SRGHRDV\ FRQP RYHGRUDV TXH QRVARQAHAL HOWI® SDVDGR
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(Q GMIDRY P RP HORV ®V HARMRHY KDQ VRAMIGR GHEDMV IQMOVWRY D
SURSUMWR GH ® TXH HV KD MGR R \H HVSHID TXH JD MHOGR @ GMDMXD

" HAEV GH ® GHEDMV \H HVARQGH XQD YDRUIDAQ VREWH ® TXH VI QULED VDEHU
HVAUELU / RV HHAP SEV VRQ YDUDGRV\ HQ QR SRADV RADMRQHVY KDQ DVXP IGR HO
LRVAR GHOGHXHWR (Q VX GD 9%RUHY FROMGHY D / RYHRDWXQ VP SEl

SDIRGAWD GH 3RH 9XNRZWN\L DEMUWiI GH 6KDNAVSHDUIH 7UKP DQ &DSRWM

QQIXQH1 D -DAN . HIRXDF DOVHQWMOQADU TXH ® VX\R QR HID HWRUEIU  ICR

DSRUHDUXCDP £TXICD 2 ABVR 30 AR TXHO ROLYEL QR HDXQKRP ELHCGH

IGHDV MOR GH RAEXUHOADY &DUBYV 0 ROVYELY GIR TXH 2 AVR 30 HWD XQ
KRP EUHGHUHFHBV QR GHIGDV

' H® FDWRV \H DDGRY UHVXGEQ @P DYRY BV TXH FROWAM HO @V GDAV
&DSRWM . HIRXDF 6KDN-VSHDUH 9XNRZ WAL\ 9RUHV/ RYHAIDIWHOER] HDGRU GH
QREE®! WFQIED YH GH 1UHOM DOSXJIOAMD GAVDWDGR UAMER SHIR YDIHOM
SQM &DSRWM 6KDNHVSHDUH R IQFOVR YRUHY . HIRXDF 9XNRZ WAL\ / RYHAIDIW
WP 10DQ UHGXAGRY FDVLDSOMEGRY / RVEIHQ SHOWDQWV DIILP DUDQ TXHGH ®
DOMURU VH GHUIYD XQD YHUEDG GH 3HRIK@ H MMQ EXHORV HVAMRUHV \
HVAMRUHY QR VB EXHORV 2 GHVHIXQGED 2 P HORIHV 2 SDUD SHRU IQTHOXRY
QDOMBM\ [LWDFDVDGRV

/DREDDGH: MRG* RP EURZ IH HWP SQIEDP X\ EIHQ DT XH® GH FRQMYDUHD

£QP RMYHIO M.CRHVTXHIQDOWD GHOAR GHO GMDMD 6L.OR DQGR P DO
) HB GXUNH QRYHD TXHHVAUEL HOSROFR\ TXHWDGXIR DOASD ROHO
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OXHORV $ILHV FRQ HIDSR\ R GH HOAH RARY XQBCRILIIIR 3B HD H KIEH HWH
DOKHR (O@EWR WDB D JIDQGHY IDUIRV GH @ GFKD TXH XQ JWXSR CH
VG DOWN GH VHREXQGEDUD ®IKDRH D VX SIRIIVRU $ FDGDUDR &V FKDP DFRV\H
UHMMVMO D @ JDODQ DAUQ TXH UHSSUWHOR  SDUD BV DGXGRY DIP HRV @
HOWM DQD 6H WDB SXHV GH Q3 RV WUEGN FRQGHIDGRV DO ILDFDWR
LJQRUIDQWMY GH BV FRWRY TXHWDH FROWIR RSRCHYWHD ®VP DHVARY

1 R FROMQR FRQ ® DQMUIRU D* RP EURZ IH| ® SDUHFD UME®! TXH VH WP DD
FRP R DWXQWR GHP DMDGR VHIR FXDQR \WYIHD TXH YHUFRQ @ QMDD ( Q
UDIEDG @ IGD GH HAUEIU EIHQ FROMM H XQ SUIREGP D (Q SUCASIR

VRWMHOH* RP EURZ IH  SRUNXH HIBHVWODWBUR GHOREWD HIBRRU HY XQ VXV
TXH FRP REXDDIXIHD VHKDM\VRP HIGR D @V SHYXUEDARGHY FRWEDQDY $OM
XQ IP SUHWR @ EXHID SURWD GHOHVAIMRU TXHED GAMSIADED 8 Q HWP S®
\RP DGR GH) HB. GXUNH  +1 R RFEXUH DFDVR TXH XQD@MP DGD \WBIuQED R 3HO
YXHR GH XQD@ RV SXHEH GVADHUDOBRRUGH @ GRXUD MWEP HOM HO HVH
VXSUHP R P RP HOR HQ TXH \RGDV OV SDUMV\ WDP DV \VH MQEQ HQ @ XQGDG
GH @ VROALQ DO < MLHQ HVH P RP HOR HOADVH GJCP RV VX KHP DOR\

GMVH DOR' / D QREGI @ERU GHOHVAUMRU VH HKD D SHUGEHJ D FDX\VD GH XQD
P RVD XQ KHP DOR R XQWRIRCR 8SCQRP £V +3DWD HR SXHV HOHVARRU

GXWDQM D RV FRUD DMWE DUHI® VIXGD VXILH\ VHHMXHID> @@ K P DDV
P RVTXMIV «SRUTX« SIEELV D KRP EUHV TXH\ D SHEHRQ @ FRD\ QR WAQHD

FRO TX« GHHQGHUH!

3DUHH XQ DEVXWER 8Q P X\ SRFR WXEHDQM * RP EURZIE \RP DED SRU
IQIHQXR D TXIHQ DEH.IDD @ SUWMMUQ GH MARUELUEIHQ ( Q EXHQD P HAGD
SRUMXH HODBMWR GH XQD P RWD HORQIGR GHOMRIRQR HOXIGR GHDIXHDR

OV SURSIDV WIEXQARQHY TXH HP HJHQ GHOIOMURU GHOWHUKXP DR @Q R
SRAUDQ DAP HCRV GDU DOADWMFRQGFKR DIEQ

1 XHYD UHYHDAUQ QR VROIQIHOXRVTXIHQHY FRP R* RP EURZ IH B KDFHQ VMR
DOHULRU DADSVXV DOGHAVDE R $AWFDVR / RVIQIHOXRVVRQ BV RARY FXGRUHV

CH ® EIHQ HVAMR GH @ FRUHAR HDERWDAQ GH 1DV GH @ SUHAMUQ HQ HO
XVR GH DAWMYRV (Q \VIXP D ® GHYRRY GH ® EIHQ KHAKR TXH KX\ HQ GH @
\VRP EUDGHOHURU
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30D 5IFDER 3UM ) HB GXUNH FROMOH @&V HBP HORV TXH GHICHD @
WDGHLQ GMDUD SRDFD PX\ D @ *RPEWRZIH FOIRR @ IQHIRU ®
IOP DGXIR ® QR GAVDURMCR

SROVMHH XCD YH P £V GHOUKDEQUD * RPEWRZIH $ SUIRSUMR CGH @
UHDOEDG FXEMUIDDIHMOD DOGXYR SRUD@ XQEXHOQWDIR P RV HWVAUElL ®
TXHMIXH < \WM HVXQ SDV GROGH HIFDQ@Y TXH YRA-D @ UMD GMDUD GH @
HDWM UH ICDCED WHOH P £VHVER TXHRGRV BV UHEDRRUIHVGHHVDP WP D UHYIVD
7HOD XQ SUREGP D FRQ @ IGHD GH EXHOD HVEMXMLD 1 R ®f IXVEED @ UHYIMD
6XU/ HFDDUP DO/RUIHV

OMRQOHV FROADSXHWEY 9RUHY DTX HV HOHVARMRU WHICDGR \ P DGXWR
*RPERZIH HOWHVSROLE® H QDM &RBFDEDV VREWLH @ P HVD XV
HVRAEDV SDUHFHUIDQ HWEIUD SXQUR GH FRIMRQDU

/R TXH P DQMQH FRQ YIGD D ©® GMDXWD HV HAD \WMpQ IHYWEE®!I 8 QD
WQMLIQ TXH KDPH GH ® IQIHQXR HEDQFR GH OV FOWDV 2 O I[QMUD SHIHAR

SDUD TXIHOHVVHKD@MO GHXQR\ RAR @GR GHHVSHRAR

9

SXQTXH WP XOQMY B SOQWMP IHORY JRP EURZ IH IDQRV GHZQ MR SDUD
TXH G DQRACRY MW XHQ VX SHH D HIQFDSDAGDG ' H HWR QR WHOH FXGD
* RP EURZ1H  5HARQRAHUD IQFDSDAGDG @1 DA GHEBOR R GHAVASTED \ OR
Ve« VLMI® VR HY FRVD GH FDGD FXDO* RP EWRZIH \ YRUHY FROMK\ HIRQ
GRIXDV SURSIDV SDUD SRGHU HWEU HQ FROAHRQHY GH GFAU® \D GEKR $0
GAVARQM \WD0 DUDV IR DURQ D @V SDOEWV D DGTXIUUMIQUEDGRY QXHYRV
3UM AL W ( QURUHVE DX~ FRQGXAHQGR HIREWDUGHOT XH HVAUEH ( QRU @
P DIICDANQ < HOUWDFDWR SRMEGI SXHV HV ICAHID @ \XHIM GH TXIHQ EXVAD
FUHDU® QXHYR D SDUMJGH ® TXH QR GHD GH GHIWDGDUH D IXH] D GHOX\R

FROWROM
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/ D@MDXD D DEICDD @ H WP R (DR IRR GHVARP SXHMR ® EDBXAHRV
GOQR R GV \WYEHRV DGRMAHOMY < VIPElQ D ® TXH JRGHD \

GAVHMEEIQ D 3RUHVR @ GMIDMD HY P £V TXH XQ DUXQWR GH FRUHALQ HO
VJQUIFDGR TXH SURSRCOH QR VHID FROAHEIE®! MO VX VRSRUM XQD IRWP D TXH

WDARFD  \ WDAHQGH  HOHOQUWER IQWMKP HOWIOGH OV SDDEWY ( Q DOXQD
SDUM GH ( GIEUR GH DUHCD VH ®H TXH HAQIQWR QR HVHIQIQWR MOR XQ TEWR
TXHVH@P D( GEEWR GHDUHID SRUNXH QUHAEUR QLO DUHOD WHOHQ SUCASIR QL
1[0,

o &XEQR GH IQIHXICDG\ IWDFDWVR KD HO* RPEWRZIH HQ “RURV' 0 XHKKR
VHIXUWDP HOM 7DOR HRP R HQ &HUYDOMY 2 P HRU HO X 4 XIdWW HOBRRU
TXH VOB DOHDP IR FRQ O 1IQMHMIQ GH HOGHH DUHOP XQER ( Q @ DYHOMWD
TXH HP SUHQGH HOQIHJRWR + ICDOR P XHKRV KDQ TXHUCGR YHUO HOAP CEG
FDQAGH TXHRVIQIHXIAG GHXQYIHR Q2 R BFR RWRV HOREHEIR WIXAQR
CHAMHUWRU / D «SIFD GHOWAD\WR

1 RVHHTXYRADQ ®VIQIHQXRVGHDP ERVEDQGRV 2 TXIE£V 0 X\ DVX SHVDUD
QMDXDHY \VRGDYD XQHVSDAR HO GVSX\VD
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" B@ SN BEF NP RVF GWZF
VO LFYLP B QSPQOTIP EF
BT USFTNFZFTEFMUFN QP

3 RU-RHO2 WRUF

&XDQGR ®F / DVWHV G\ HV GHOMP SR SRUSUP HDYH ® TXHP HHOFRQAK QR
| XHXQD FOVH GH I MED GM U DEDGHSRHVD 0 HHOFRQWA FRQ DOXIHQ TXH HE
WDBQGER GH GHAUDOR TXH ®I XWH \ TXH XD @ AHQAD FRP R SUHM \R SDLD
KDEQUGH ® TXH GH YHUEDG G IP SRUB HWR VH QRV YD DFDEDU\ QR \DEHP RV
FXEQGR (VD XWHCOAD HVY @ TXH VRMMHOH FDGD SEJICD\ @ TXH DAIQDO®IGD DO
@EWR VX SHVR UHDO

+D. XQD IUDVH TXH DSDUHAH FDVLGHVGH HOSUCHSIR \ TXH VH TXHGED DQFOGD D
XQR (OMP SRQRH MM VR® H MM HBUAVHOM ( QVRGDV SDUMY MHP SUH RV
SUMHOM ) XHID GHOMEWR SXHEH VRQDU D XQ GUJDU FRP ¥ SHIR GHOAR
IXQARCD GWADR SRUTXH HODXVRUQR @ VIXHIB FRP R XQ P DOAD @GR /D
FROMK\ H @ IRG-DGHIP £JHOHV OKDFHGRAUR \XIIBEHOM 1 RWGFRH YICH
HOP RP HOR FRP R \DEED IEA07H GFH DOR P £V IQRUP RGR TXH QR KD\ GH
RWD 4 XH QR KD, XQ D\ HUDOTXH SXHEDV IHIUAWVDUQLXQ P ¥ DQD JDUDQW DGR
(QHBRP D +R SXHERFDP EIDU HVR VHVHOM FRQ\RGD @ IXH] D OIG-DCH
TXHHQ XQVRR IQWEQM SXHEH FROMKIUDOR HORWP HR HAKDUVRGR DCEDIR

/ R TXH KDPH TXH VRGR VHD RIHE®! HV TXH HIDXWRUQR X\D @ AHCAD SDUD YHUH
IQMDHIM /D X\VD SDID H STDU FRDV TXH VH VMHQMQ HQ HOFXHSR /D
UHDMYGDG DTX QR HVXQD IulP XO HVO P DHD HQ TXH XQP IQXR GXWD XCQD
HWM.QGDG FXDOGR H WP DV D DOXIHO R GHVDSDUHAH HOQ XQ SDUSDGHR FXDQGR
HVBV EIHQ 7DP El«Q HVAUEH TXH HOAVSDAR VH GHRWP D FXDQGR DILHIRDP L
W VR XQD FROVRCDOM  / DV SDDEWDV DIMIDQGR @ IRWP D GH OV FRVDV + DFH
VDRV GHVGH HOBUCQHSIR GH 3DUHVR DOHRXHLER QWP R GH XCDV WHORMDY FRBU
GXW QR < \RGR IXCARQD SRUTXH QR GIWACH P IHGR DP H FDU® IQP VR FRQ
® FRWEDOR +DE® GH £VRP RV TXH VH UIRP SHQ SDUD DAP EWDU AXGDGHV \
\EP El«QGHOIH GHDIXD TXHXQGDVHARQHWE HY' IRV ( VRV\DIRVVRQ BV
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TXH G GDQ DOEWR X SXOR CR HQ HOHWUAAR IQMBRXDOMOR HOGH DOXIHO

TXH IOMQD HOMQGHUVX SURSID YIGD FRQ WWRGDV OV KHUDP HOMV TXH WACH DO
DODHH

+D. XQP RP HOR HQ HAIEUR GRQGH HOUBICAR GHID GHVHUSDX\D\ VH FROYIH M
HO UHMIR ( ODXVRU® VDEH HOMBICAR SXHGH VHURGR HORR X ROIGR 3HR

P El«Q HV HOBJDU GRQGH REXUH ® TXH [P SRUD  $UHEDR HOWP SR XV
P IOXARVDVSDXMVOV $PHBLR SRINXHQRVTXIHR QRVAIR < QHIRP HGHMQIR
HOXQ DO XCBUP HR  $WFHGHOM GH HB FRP XQUOQ FRQWIR  $K HE \WRGR @
SUMD G-MAAVSHIDED SRUTXHHUVRGR DOMV GH TXH \VH DFDEH\ @ QHR-MGDG GH
| UHQDUHTP XQGR XQ VHIXQGR SDUD QR SHEHU® TXHWQHP RV (VHWD\ D&
HV SDIDP ~ ®P £VKROHWR TXH R UHFHHIELR

(CBRHP D &DP ICRDO DUM P HUHFRWGEU D HVD HMAHOD GH , QMIHVIMDUGRQGH HO
SURVERQMB HOAD D * DUDOAD \ TXHED WWVSHOAGR HO XQ GUJDU GRQCGH
SXHEH YHUHOMP SR SHIR QR \RFDUBR ( ODXVRUHVAUEH GHVGH XQ VMR SDUHAGR

XQ SEWDP R XQDEMP R GHUHFXHERY  \ GAVGH DX SUHIXQW WHY YHRHV DO
GD «\ HV YHEDG TXH QRVDPDP RV (\D SIHIXQ® QR HV UAWMUED (V CH
DOXIHQ TXH QHRAVMVD @ UAVSXHWE SDUD VHIXIU ' HVSX«V YIHQH @ UHQEALQ HO
FXHLSR VREWD FXDOGR HID® DYXHD \ \RDTX P HTXHGRFROMRYRDQGR 1R
HVGHURW (VDAHSVBUTXHHIDP RUHVTXI DR YQER TXHQRVHGHRWP DFRQHD
WAP SR \ TXHSDUDHOMQGHUER D YHRHVEDVWD FROVHOWR

( @DX\VRURVAUELL XQ @EUR VREUH HOMP SR XVDQGER OV KHULP IHQEBV GH O I MED
SHR ® TXH FROMK\ 1 QR HV XQWDEGR HV XQ HVSDAR GRQGH GHMOHIH 8 Q
G DU GRQGH @ IHDMNGDG GHID GH VHUWRUID | \VH FROYIHIM HQ @ GMEBGHD
HOWH GRVFXHSRV TXHVHH W DQ GRQGH HBUAVHQM GHID GH\VHUFRRGAHS\R \
VH YXHOH @ YQIED FDVD TXH WQHP RV / DV WHV G\ HV GHOMP SR QR H STD HO
XQYHIR + DAHDORP £VALIHOQRVSIGHTXH® KDEMP RV
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$ MDL

3RU &«VDU* XVikU_H|

&IOFR\ P HAD +RWDFHR 3UP HUSHODP HOR HIBXHWR GHFRWP «WERV TXH
SDIDEDHAIDV HP HAR\ @ YICD GIDUD GH\XVGRVKINV 6H SXVR XQD\XGDGHD
RVEXUD FRQ @ WERIWD D GHMDYDED HQ @ TXH WRGDYD SRGD GHIH : IP HD
6D DD 6H D HIFDEHTR SHRURR HO XQD FROMD $SOMAN HOBFR XQD\ RAWD
YH SDUDTXH TXHEDUD EIHQ SHIDGR DX | UHOM ( @P ROHGHIR H L DHIRENFTN
FONIOQVSIGR GHOVP ROHEDV CR HIFIIN GHIREWUDGRUIRRILEI IR

5HP HARV \H P RYD FRQ H\WD HIAHOAD RSDFD GH @V P XMHV TXH KDOQ
UHOXCGADGR D P WDWH GHP DMDGR 7WHOW® \ GRV ¥ RV 5HRUIL OV FRUCDY
URDV\ DEUL @ YHQEQD ( CDILH HQ [ WISDAAD QR R FOVLD QDGD H AHSWR D
AHP HOR YIHR\ DOXXP R TXHVHSHIDD @ SIHOAQUP HAR

$EUL HOFQVHWYDIR XQD SID GH MDQV HWWEED @ &DCRQ 6/ 8 Q FXHLBR CH

P HWVEOCHIWR 1UR VX DWEGXUD VHUWP HQEICHQYXHIB HQ XQD EXIDQGED GH OQD

8 Q RENMVR TXH G UHFRUEDED @ GAVROALQ BICARVD GHOR VHUR TXHVH RV 6HU
IRWIWDID HQ VX UHDIEDG HUD XQ DRAR GHGIR\ AQVWP R / DVRAXYR 3HVDED HO
SHVR P XHYR GH XQD SRVEIGEDG 61QW: HQ @\ HP D GHOGHER @ KHQAGXWD GHO
G\SDUDGRU 8 QFIANTXHCR SRGD FRWDU

/ D IGHD DSDUHAN FRQ XQD QUIED IP SHDE®I\ 1UD FRP R XQ FXFKIR HQ @
VRP ElD G-MAR| DUD ' HBUGH DIP HQEUHVH WP RUGH YRADAWQ 6LQR KDED
P £TXICD QRKDEDSWRP VD 6LOWRP SD \VHGHVSUHQGD GHHVWD FDSDH WD GH
IGHOWEDG TXH VR® VHYD SDWD IQ @IUGRBU 6HID MP SBP HOM5HP HARV @
P XMUTXHRSHDHOP RGRDXWP £WR 8 QDP £TXICDP HQRVSDUDP DQWMQHU

$Qu HOEW R / D &DQRQ VH EDDQRDED SHVDGD 8 Q P DUMR QHIWR (\MIED
GVSXHWE D HVAHIBUHIBOM FROAD HP RVDIER GHOSMVR D SXGHU] DU® UHWD
GHRMEO

ZZZ VAP DODURSXON FRP S



OWEQMY DOMV GH DREUD YR HOREMWR (OBQM GH PP EUMOM \
FROYH R ( QHVH SHTXH R FURX® GHRIMBOVX LIRWMR ( GEWD R VH SDUDD p HQHO
DILH QR SRUP IHGRDURP SHUDFEP DD MR D TXHEDWHMOQHHP RINYR

/ DEDM DUHSHWED * XDUB1 @ FEP DD FRP R XQD SURP HVD GH DS DP HOWR
/ DHQYROI GHQXHYR 6DTu DO FDM®

(VHP HARGD HQ HRHIWR GH @ AXEDG DAHYMIUFRQ RR DIMOR B HOYDVHV
GH P DTXI®W TXH GDVP £VVBUGH [ED D UHYHQGHU 5HP HARVVH GR FXHOW CH
TXH\VX P WDGD ADGD GDHDP £VGXWD $ARAX] DUD FD®I HQ P HAR GHOXP XGR
P It ® FDEGV GH ] YIR ©® @HD GH IXID SHUHRAR 7RP 1 HORH@U &TFN

' MSDUI /D IRR DOP HQRV HMEED JXDUEDED QWED HQ DOXQD SDUM GH X
FDEH D
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3RUO DUD 3LFKDUGR 5DP H

« RXEQUIV P XNILHV QR KHP RV VDGR GHOFRQUXORUR MO XQ GDIQUWIER FDLR
SHUR FRQ XQD KHUGD DEIHYD!

1 RMHP SUH\VDEHP RVQRP ELDU® TXH GXHBI FXDQGR HIP DBMBUCR HV\U® | VER
$ YHRHV HOWQUIFDGR GHOGRBUMH KHIHED @ IO0FRP RAGDG VH IQWED FRP R XCD
VRP ELDHQHIXHSR\ VHQRWP DO DDWDY«VGHOFXGD\ @ YHUI¥HJ D

$QD&OD DXVRUD GH( BRARFDX\WMU] DALIQ DOR FRP RXQD@ID REW JDCDGERIDGHD
3UHP IR YH®V$S UMY GH3RHVD $ IXDADTHOMY UHEXHUED KDEHUMDIER GHXQD

FROVXER JIOHRQIIED FRQ XQDP REMAD TXHCQR ®IWDEDFRP SUHQGHUGHORGR

1 R HOMOQGD EIHQ TX« P HSDVDED HD FRP R XQ HORR TXH QR WQD GUHALQ
0 HHQRZED FRQO@P HIHQD ®VSURFHAP IHQRY P IVSURSIRVDRRY

(WHHOQRR GFH  \HYROW HAXD

( GIEUR DUNFXD@ SRHVD QDUDARQ\ XQ UHIMAR FDVLGRAXP HQEO) XQARCD SUP HR
FRP R GAMDKRIR\ GHVSX«V FRP R JHWR SROIMR ( OBIQIXDW P «GFR QR DSDUHH

FRP RHOHP LJR MCOR FRP R XQD DXMRUGDGMP Ep@D Al HGEH FXHWRQDU

(OBQIXDWM GHO P HAAQD D YHHV SDUHH XQD DXWRUGDG P RUDCP £V TXH XQD
VREALQ FRQAHD

/ D HHQAD QR HV REMMYD HQ V P MP D / D KDAHQ SHYRQDV TXH WHHQ AHYAV
VXEMMNCDEHY \ VR GHWMLP 1CD @V URVXAUGERV VWP DV TXHVWHIQYHRVAM DO

+ DMMUEDP HOM HOPXHLSR THP HQICQR KD MGR QRP ELDGR SRURWRV IQFGIR XV
SDUMV @IDQ QRP EUHV GH KRP EUHV ( Q HOFRQUXGRUR HOXHIR P «GFR FDXWUL D
ROV SDD WDEU HO93+ 3HR HQ XQ FROM \R GRQGH @V HIHWP HADGHV GH
WDOWP IMQ VH XDOIXHQ DADYHMOGDV SRUHOWEY:\ @ FXGD HVH P WP R IXHIR
SXHGH FDXWU] DMIP El«Q @ DXVRQRP D
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/ DP HIRWD GHOXHIR UHFRUH HOEWR 6X GRMUD HOAHQGH XQD KRIXHD IQM.OD
TXHP DUSXHGHFXWDU SHR\EP El«QGVASTDU

" HSURQR HVD TXHP DGXUD SXHEH H WQGHWH SRURGRVOGRY (P WP RKXP R
\M DFDED DM [ IDQGR

(Q ( GRARADXWU DALQ DOR FRP R XQD @ID HO93+ QR DSDUHH U@ FRP R
QDIQUVWR MQRARP RDF uMHDP RUDO

[ DEX@DMIXHSHVODQER P XHKR / D YHJ¥YHY DMJIXHSHVDQER P XHKR

(OYILXV QR DIHAW YQFDP HOM D OV R«Q@V P SDAB UISXVEARQHY MBQARY \
UHDARCHV

+H HVEXAKDGER IQFOOVR TXH KD JIQHRU@IDV TXH UHRP IHOEDQ QR GHAL®BI D OV
SDUHIV  SRUNXH SXHGH SURYRFDUUHDFARQHY YIRBIQWY

(Q SBR W@ : :, HOFXHSBR SXHEH HJIHP DU SHR P El«Q HOP IHGR 8 QD

[QHFAUQ WDWE®! SXHGH FROYHWAH HOQ FEQPHUPHWERXWUCOR FXDQGR HOHVWIP D
UHADVD HOEDIQUWER ( CBUREGP DCQR HVYQIFEDP HOMP «GFR HVVRADO

$CD &OWD QR EXVAD HP EHBAHU @ H SHIHQAD MCR H SROHUD 6X HVAXLD
FROVIHIM @ FDWWAY HQ UHDSURSIDANQ

8 QD EH®| D TXH QR QHAHVDULCP HQWM HV DI UDEDE®! SXHGHWDQURUP DM
+D WP DV GH ®V TXH QR SXHER QLKDE@QU SHR FXDQGR ® HMAUER SXHER

GHEBVHQSYEGR

1 RP EWlDU UIHAMWIEX\H HOSHWR /R TXH DQWV VH YIYD HQ VRBIGDG HP SIHD D
UHHRCRAHUHHRP RKHUGD HRP SDWED

/D GMDXWD G GD IRP D D SHODP IHQRY TXH \D HVBQ DK~ P SBP HOM
QRP EWDUHVHP SH DUDGWH DUD UHDEEDG

(OTEWR QR DSDID HOIXHIR /R Vi DD < DOKDFH® SHP W TXH RADV P XMUHV
UHRQR| DO @ TXHP DGXWD TXHWEP El«QKDEMIQ
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3RU(@ $@ DQ| D

" XUDQMD RV HXADU XHXCDH SHIHGADICRRP SBMUSODCE DA QB RVGHE&RAKRDSDHD
* IDQCH * XHIHR (QO (WWHD 6HXQADUD 7«FAFDQ/P HR ~ 6RUXDD . QVGHD

&K OVDXOVSHP DHAHIRQMOP DHRVGHHSE ROP DV £WIFDV DWVR HSXFCHUQ

'VED P IHQADY HOIP SR HARDUDYDQ) CED MQ FROMIGRY\ OV DXARUCDGEHY HSXFDIYDY

IXDUEEDOMBCHR

/ DVIDP M\RFDURQ SXHIBY HMODURORIIFR HVSHIDUIRQUASXHIBY TXHQXGFD@UDURD
/ DIDWGHGRAHOMY  SUIRYRFDED SRUHDWCCARGHY\ HEEDQERCR GHSHYRCDOM ©
IQHIXUEDG  VH YROIL XD FRQWEQM TXH P DL © WD HARUD HEXFDIYD GH WD XD

JHHIHUQ

(\WBYCFARGHY GHIMDURQHQP KDV GHWEEDIR FRQ O 6XEVHUABUD GH ( GXFDALQYEMED)

O 6XEVHUAED GH30QHAUQ( GXFDIYD GRQGHVHFR G O DLWCTAUQ SHIP DOHOMCH
SHYRCDOGRAHOM 610 HP EDUR HOFRP SURP DR YROI D ICRXP SIYH &XDQCR OV
JHWIRGHY \H DIRBURQ HOGH KR D DSUHIGHUHIFRQML FRP R V4P D LX\WY HOMIER CH
P SR XQ UHRXUR GUDOTXH WDVDGL O DXVHCAD GHY WEGR GHODDRQ GH FOWHW/D BV
\MEXCDBV

$P SDUR SRUDHEXFCARQHQ&RAKRDSDHD IDQCH

(Q RAXEUH CH QMDA GH © $VRADALQ GH 3DAHV GH) [P D GHOSOQMOHD
UHSURVHQEALQ GH \IXV KV H KIRY\ FRQ HITFRP ST [P IHQR GHORHORR CH' HIHFKRY
+XP DCRVAHOO0 RQFF D70RKICRDO IQMSX\MHROXCDGP DOCDGHIP SORFROWD O
GHRUABLDGH( GXFCANQ* XHUHR SRUABVRP MRGHY

3OX@R 9£] TXH  SUMGHOM GH O $VRACALQ DVHIXW TXH QR WIMHIRQ RAD RSALQ
GHEICROOFDRRP MR\ IDIWCGHYRIQEG SOUDFHDUOVARQERRCHYDGHRXOEDVSODOV
IQ DCHDVHROHMEG

/ DDXRUICDG VHIXDKCAHQGER FDR RP MR\ DLIXP HQBED TXH QR HOYDED SHYRCDCSRU
| DECGHSURXSXHIR 6I0HP EDLIR QKHWIDP RBMIDHYSRUD I DIGHYREQNGSDD
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JHOHIDUFRQAARGHY TXH KWWMY TXH BV P DHRY VH YD DO SRUHOARQADUR \HIXDID
DAHB\BIOGER \REWXGHY GH AP EIR GH SDOMOLIQRIDQER TXH HRY SXHURY TXHIDDO
YOFDOMY DI

( @ERIDER GH7ORKICRMO\ WHSUHVHREQMGHIWXSR GHHWMADQMYH SEL TXH DE-P £V
GHOGTOD GHOVARP XQAAEHY O YRBCAD KDMGR XQICRRUGHMP ICDOMH O\DED

CHSHYRCDEERHOM DA-P £VUHR Q1 RAIRVFADRWIP (DU

(VHIDR GH/ RP DYRQMY HQ HP XQHSIR GHO HMNGRE $K BYP DHWIRY \VH IXHIRO
EDR HDWUXP HOR GHO YIRBCHAD 6HJDQU HIP SOR\ \VHREHQ O DWTHIQCHERY

SIRHRW SOD DMGHUD D3P CRV MQ HP EDUR HOJREHIR QU FROAD O
FRP XQADG\ SURP RYlu XQ UHRXUIR GH UHMUIQ DUIXP HOBIQER TXH QR \WOD SRUTX«
JDDQNDUDVHIXUEDGGHHVDVFRP XQADEH \WKEWD D

8 QD VHIWCOAD FRQHQ RTXHGHIQ DCADVHIOMUFXGYUDIEDG

( CBURFHR IMGRDCOHQ HIFDWR CGH &RAKROSD DYDY 1 FRQUISIGH \ 1D@ DIDYRUGHOV\ BY
HWXGDOM// DP D DCDGHD CHAHHP EBHAH  XQUCRAMDURGHEX] JDER3UP HRCH
" AR HO* XHUHR @\ 1 O VHRMIAD GH O MH D0 DUEHRDWIER 0 RUHGR DQM GE DV\
Qe RVGHSOOM

(OD@P DU XQSUHFHEHIM UHBYDOMHOP DIMIDHGXFDIYD\ GHGHIHKRVKXP DGRV / D
UAVRGALQIXHHP MEDHQIRP DR GHERMWDIEACFROIGMAEARCHY HOBQIXD 7XXQMDY
FROWDGXFALQDMAST RO

(UEN' IDQ$URQ: WD DQQ\ 1 RYCGHP D HWXADQM/CHOHAXHD GUDIRQGHGHDV CH
OP I DCDD7OSDMQRARQVXVSDAHVIDXERE] TXH GHO&W 5P LR$IXNOLR WY H
P D7MRYDIR 9IDAURQP £VGHWHKRIDVGAGHERFKROSDHD (DQCHKDABOEIEGRMD

DMHD RIED GH7ORKICRDOSDUDVHIXIUDDXAHAD SRMGHRARQHHCAD

/ D VHOMCAD REHD D O 6HRHEBD CH ( GXFCAUQ * XHUHR D O 6XEVFRHBD CH
(GXHALQ Y%EMED \ D ©@ 6XEVHRUAERD GH 30Q-DAQ ( GXADIYD DUWIQDU GH P DCHD
SHP DOHOM GRAHQMY GH RS ROP DMP £WFDV DU\ HOXFCAWQ I'VED D © (\FXHD

BHEXQEDUD 7«FQEDQ/P HR

( QD@ DD\M \WDB HOM

0 HHOM.k CGHTXHHONX HVEXHDCRKD P CHARVSDDIP SDMOMEIONAXVROH B TXH

ZZZ VAP DODURSXON FRP S



KD QUEXEBCER X DBUHQE] DM 70P ElQ\k TXH\XVSDEEV\ HFRP W GHSDAMVCHICP D
KDQ SHAGR D XA DIREHCR\ CR KDOWIIGR UREXHWE ' HVSX«V GH URMIUWRER FRQ
AXIADER GHAG TXH XVREHY HOHD GHHKR D WHAEIU XD HaXFDAQ ARP SBWB FRQ

P DHVARV\XI IBHQMY HQFRQAERGHVAIQD\ UHAVSHIBIQER VX FX@XWD ( VHGHIHKR R HD
OERQIMYANQ\ QQIXCDDXARICDGSXHAHUCR DB

[ DO ROAZ DGH* XHIHR HQRIMYHEXHDAYD

&RAKRDSDHD IDQEHCRHYXQPWRIMDGR ( QOUHILQGH/ DO RQBF DSHYMMXCDRUMY
HWIKRMUDOHQ P DIMID HEXFDIYD Y00RP HR' T)  DERIDER CH 7ORKICRMO \H DR TXH
QP HRDVARP XQAEHVKDOH LICRODWTALQGHGRAHMY SUHHRRY SVELBIRY DV

FRP R O FROMKFALQ \ UHKCEIMEALQ GH HAEHDY MQ REWIHJ URASXHID CH OV
DXARUCDGHVHAEARBY

SRANDD HOMH MMODP HRV ~ GHP DQEDVGHLP SOR\ \VHY\VHOMADY UHDARCDEDY

FRQ HOGHIHKR D © HXAALQ HQ O UHIILQ ( QAH HDY GAWEFD O SUP HD UAWRBHUQ
MAADT XHRGHDOFROIKFARQGHXQRHOWR HSXFDIVRFRP SBIR

( QXQFRP XQEDGER UHAHQM 7ORKICRMOQ GHXGHAW TXHGAGHKDRHP £VGHWHD RV

Qe DV\ CB RV IQGIHIDY GH FRP XQIGEDGEHY P HSKEDEDKED GH XDLOFD®Q\ 600 X0
3XHWY 0 RQFF D HQ 0 HIWCQRF SHIP DQHHD MQ FDWHY FRP SBAIY GH IQI@V DUV \
P DM £WFDV DE-P £VCEHHIUHQBURRQERRCHYSUHDUDVGHIQ IDHAKRMUD

( GXFDALQ SREWH D\ YIRBOADGHJI«QHR

/ D1 D8 GH HSXFCARQ \BACH HHRRY WEQWHYDBY SDMEXOUP HOM HO © YIGD GH GE DV
DERBVAHOMY ' H DRXHER ARQ HITERIDER © DXVHCAD GH \HYERY HSXFDIYRY @ MY O

SUHHIALQGHP D RQRVIRYDERVHIQ DQIBY

( GREIHOR CR KD @YDER HAXFDALQ Q HAXFDALQVWH XD O] RQD 3URKMIGHD ARP EDIY
® P DAP RQRV IQDQIBN FRQ SURIUP DV FRP R HOERMQ YIRBMD FXDQER P XKDV

SHYRDVQRVCEHOBHUQ HAUIEIL, FDBHAHQGHVHYERVEEMERY

6HIVQDRVGHD5HGSRUBY HIHKRVGHD,QDADHY0 [ IFR5(' 0 HQ P £VCH
PICP XMHWCGHHOWH \ B RVHIWEEDQ IDDAEVR XQAVHQO « [FR * XHIHR

LIXUDHNHOVHIEDGHVRROP D RUCAGHCAD
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3UP HREBVSREWHV

SROFHID GO @H \X SRECANQ HY SREWHD HWHP D &RFKRDSD HO* WDQeH WY

FROUGHDER XQR GHBVP XQASRVP £VP DUICDARVGHO « IR\ $P «UED/ DIZD 30D
VRORP HR' T) OQUDIMDCH SUP HRBVSREWY \ GHO 1 XHYD(\WRXHDO H IEDQD

P SXGDED SRUHOH SUMGHOM $QAKV 0 DXHY uSH 2 ElDARU\  FRQIIXDED SRUD
SUMGHOBEOXADEKHCEDXP  CRVHUHBIDHBVKHKRY

/D P UWALQ IRJDED D BV AP SRV DIUFRDV GHOQRWAM GHOSDV IQMUXP SH @Y AFRY
HVARDUAY GH QB Dv\ CB RV GXUDQM P KAV / DV ICP IV \WEEDIZO ARP R IRWCDBLDY SOUD
VBT XHVXVKIIVHKIRVUHSMIOHVHGHIZR

3DAHV\ P DAY URVGRQLEIMDO D OV DXARUICDGEY FWBBBY SRUO | DI GH P CHWRV\
SIGHODOJREH CDERD( YHDOBDIDER YWABUDVHVAXHDVGHOWHILQ

| DVARP XQADGVIQGIHIDVHEQFDQWDEDY CHTXHVHBV QHIXHHIBHHKR DHWYADU 6L
CRKD. UASXHWE VHYDQDRWDJ] DUSDUDACP IQDUKDWBISKISDAQIR  DOYHWD
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& OUSF WIT UB

&MDBTP " DUFBMZ FMEFSFDI P B OP
TFSEFTOMB[ BEP VOB TFOUFODJB
RVF QVFEF TFOWBSQSFDFEFOUF

3RU&DURV / uSH

/DPDDDGED CHGHP BH- HO @ ARP XQIADG \WRNIOGH $RRDO&KIDSDY HO
\IP SR \H GHMYR SDUD G-RHDV GH ICP MV IQGIHIDY 0 IHQADY XQ JUXSR GH SHYRCDV
U CEDHQXCDSHTXH DHIP MY XQFRP DQERSOUP IGBULIXP Sit\ DFMQUD  SHYRQDV
HO\X P DRDP XMH B D\ GBRV HYXCQR GHBVHSMRARVP £VARXGRY GH MRBCAD
FRQMP SREQHD HD 0 «{ IER /D P DLLAH QR \RBR GHM P XHWRV MR TXH SIRYRAL HD

GH\SO| CP IHQR IRJDER GHAHQRYGHSHYRCDY URP Sl FRP XQADGHVHIMDA CEUL XQD
KHICDTXH FDUMIHVGFDEDVGASX MIXHVIQRH DU

+R HVH SDVOCR ILXP SH GH QXHYR HQ HOSUVHOR / D 6XSUHP D &RYM GH -XWIFD GH O
1 DALQ 681 GHAQU DMHUXQDP SORSURP RMIGRSRU  SHYRQDVIQGIHIDV WRNBV
IQMIUDOMY GHO RJDJ] CALQ/ DV$SEHDV SOUD BHMVDUOY RP MRCHY GH MWBER P H IEDCR
| UHQMDGEASO] P IHQRIRJ DER TXHWI Xl DOYRBCADHY/ RVSERVGHEKIDSDY

[ D GHRMUQ 1XH DYDDED SRUMBM YRR FRQAD RV D SURSXHWL GHCP ICIMAR SURMGHOM

+XIRSIXIOU2 WY ( QFRQMD\HSURQXCADIRQOVP IQMADV<DWP Q( VIXIYHD RWD\ 0 DD
(WMD5 RV* RJ£E] ( DWQR\HE CKRIDWULDGR DXCQD SROHCAD TXHGHEH £ HDERIDUXQ
SUR HAR GHVHOMIAD TXHVHE QVRXMER SRUHBOCR

30D 3DRAQR+HEQAH *uP H  YRAHIR GHRRQHR GH/ DVSEHDV O GHAMUQIDEHXQD
SRVEMTEDG TXHQXCFDDQMVH Ml HOO «f [ER

SRMCHIP RV TXHHID® GH O 6XSUHP D &R YD D VHUD IDRUCH OV YRIP DV < MLHR

\IXFHH YD D JHIHIDUXQ SUHHEHIM SRITXHHQ0 « IFR QR KD KTEIGR VHOMGADY GH HWk
\IBRHOP DMIDGHGAST CP HQRIRJDAR OIWP D

8 QSUHFHEHOMTXHSRAIDFDP EIDUH® DSDGHIEASD) DP HOR

(P SOIR QR\VRB EXVAD MMAD SOD OVP £VEH  SHYRCDV TXH @ SURP RYIHIRQ /D
H SHRBIYD HY P DLIRU TXH O &R WHFRQR D HOGHSD CP HOR IRJDER FRP R XQD

VRDALQ DXWCQRP D CH GHIHKRY KXP DGRV  REQXH DO( BER D UMSRQEHJGH IRWP D
IQMIUDO
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1 RGFKCP RV\RDP HOM SRUCRWRWRY / XFKTP RV SRUMRGRY 60EHP RVTXHHQO «f IERKD

KDEIGR P XFKRVGHSO CP IHQRVIRYDERY DOXQRVKDQ UHRIDER SHRVQMWED \ KD,
ICP I@VTXHWREDYDMIXHQGHASO DAV \H DD+HOEQEH * uP H

(ORFHR \WEUD D TXH HIP SDRR GHIDE SRAD WDAHIGHUD FRP XQADGEHV IQGIHIDV\
DEDG DUDYRIP DVCRIQGIHIDY GHVSO] DEDVSRUDYIRBCADGHIUP HORUJDJDER

+R HIGASO|CP HQR\ DQR QWQIXH ' H&O| DD ICP MV H JHHIDO3RUHWR AHP RV
TXHHIMSUHFHGHMSXHIHVHYUSOUDP XFKD/RWDVYRIP DV

2 P MRQHV DFARQHV\ XQDGHXGEDKIMAMUED
/ DVSEHDV CRADQ TXHHIEASO] CP IHQR REXUICR HQ BV D RVQRMHIB QR IXH XQ KHKR
DMDGR MQR SO GH XD HRIDMIID GH FRQADIQUXUIHZAD GASEIDED HY &KIDSDY HQ HO

FROM \R GHOFRQ@WR DUP DER WDV HOHSDQEP [HOR GHO MUAVR =DCSDIMIB GH / IEHITANQ
1 CARCDO( =1/

/ D REQDANQ GHY WBER HID SUYHIUTXH B GASOI CP HORY RAXUHIDY 1 R\VRB QR B
KILR MQRTXHKXER UMVSRQUEEDGSRUDFANQ\ SRURP MuQ DIILUP D+ HOEQEH

/ DGHXED SHOGHDM \RWIAH HVO WSOUAQ IQMWDCAEHIES R\ O WHFROWKFALQCHBY
SUR HARVGHYICDWKQIDERVGHCH

1 XCHD \VH DM XA D GV RS0 DERY 1 R VH RBEGHHIRQ P HAV SDUD UHSDIDU® TXH
SHAP RV FDDWDT XHIXDV FRVHKDVUREDDV B RVHIUMRVEAMEDHRP XQARUD

(OCP SDR SWHAVD DCDOD HOGHSO| P HOR IRJDER REXUICR DOMV\ GHBXV CH O
PDOAMHGD GHAHP BHAH  SHSHWDEDHOHP XQHESIRGHEKHIDR

[ DVRP EUDCH
(DR SAMODKEED@IDRDO&RW (O (HDIRWR CH HOMEXCDOREH U O

EHIDALQEH  SHYRDVVHORMIADEDYSRUDP DFUH DIFRQUGHDUTXHKXER YIRDARGHY
DAE-HECRSURAHR

/ DGHRAMUQP D SIRXQEP HOMDOFRP XQAG
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* HOH P XFKR HORR \ GAVARQIDY D 30D O &R GH HORGRHY IXH P £V IP SRAEQM
GHHGHIXQWP DOFDGP [FRTXHOMWED WHRXHEHYRHR

/ DV SEHDV VRIIAGHD TXH HOMEXQDCBXER R EHIDUO WHSRVENQ GHCBURAHAP HOR SHIR
RS\ SRUTEH DD BVUHSROLEBV

[ DV ILWHIXOUEEHV IXHIRQ FRP HIEDY SRUGV SURSIDY DVRUICDEHY $XQ DV VHEH) DBV
SOUIP IWUH

+R OQXHDIQMUIANQ CHO &R UHSUHVHIE SDIDORJIDG] CALQ XCDRSRWMAAIGCH
UHYIQAFTAPQIQWMYARDO

1 RSREP RVG-AUTXHO &RYNM HE SRAICDMQ DOM/ UHRXUWUD HD 3RURVR P RVHWM
FHHIERGHOGD

SHSOUCAPQIQAMWDO/ RP £VIP SRUQMHVOIDUDOMGHCR UWHSHIFALQ

30UD/ DV$EHIV OUHSDULALQCR SXHEHUWHSKAWHDXCQDARP SHOLALQHRQUP [ED DXQNXH
HWIVFDGHHVOUD

/RP £VIP SRMIOAM H/ O JODOMD GH CR WHBHIALQ 3HR SOUD TXH HR H IMB \BAH TXH
KCEH XQUHRGRAP HOR SYE®R GHUAVSROVDEIIEDG SRUSDIMGHD WICR

/D WSDUIAQ IQMWDO H SED +HEQH  IGFA\H DMALQ SVERRADD P HAAV CH
GHVOUR® URMYALQ CH GHIHFKRY FRP SHOWLCANQ HRQUP IED SRUSKEEY P DRUIDEN \
JDDOMVGHQRUBHFALQ

1 RHVAP EIDUMWIADSRUGCHR ( VXQGHIHKRGHOVYRIP DV

8 Q\MIER\RADDRR\ XCDYIRBCAD TXHSHYMM

$ FDVWH G<FDEDV GH @ P DDA @OV FRP XQADEHY HRCDIRY SHR HOEF R UXH
SURVHOM

( OMIER \RADTRP XQABUR HAE IR $SXQTXHKD, DP RVUHIUAVDER OVALIHHIADY SHYMAD
\ P XAKDAHURXHSHO\RGDYDGHP DCHDYIRBO

+ HOEQEH DOMHWTXHYDURVGHTXIHOHY SDMASDURQHOHSSOULP (GBI RKDQ
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UDSDUHACR HD FRA@RY WHHOMY HD © UHIILQ GH / RV $ERV GH &KIDBDV IR HIGR
HSMRARVGHYIRBCADHOP XQHSIRVYHACRY

(VRGP XHD TXHQRKXER MWD QLI DUDQ/DVGHCR UHSHIELIQ

$ AWDORAD YH DOMOKIWRUD
/ D DAEFALQ GHIDWR QR UHMVD HIFDS WR SHIDGEH O P DVUFUH 5HMD DOR P £V SURXQER
« TX<« GHEH KDRHUHY MBICR FXDQER XCD FRP XQIADG HYH SXODED SRUDVRBCHD \ + TX«
REXUHFXDQCERHIEAVSD] CP HQRVHYXHSHSHP DGHOM:

30UD/ DVSEHV HP HFOOMHVFOR ( SHBUQCRMIQUEDRSIGR < QMWD QRKD. SO
/ D &R \BACH DKRUD HO \IXV P DGRV XQD GHAMUIQ TXH SRAD UHEHIQUHOADEP IHRR GO

GH\SO CP IHQRIRJDERHQO «f IFR 30DOVYRIP DVCHSRMIORHARBXQH SHAHOM HY
OSRMEIEDG \BUEDSHRGHHVOUD GHTXHHD WBCR UHRCR] D@ TXHGXUIQKMD RVQHIU
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-B FEVDBDIJOO DPN P GSPOUF SB
SFWBMEBSFTWEJPTFO. | YJDP
Z RVFEBSGV/FSB EFMTJTUFN B
QPSTFSN JHSBOUWF

3RU/ XF D 5RVDMV

1 RHVTXHQRHSDKDAHUHMEEDR ( VTXHQRP HGHZIQGHP RMDLB

/D IUDH \VH BB XQD\ RAD YH HQWH SHYRDY P LIWDOMY\  UHXJIDEDV TXH IQRMAED
UHYDIEDUNVXVHVMARVHQO «f IFR HQORWUDJ CALQGIQ) LRQMDY 1 R HVXCD TXHR DMDAD
HV HOVQRP D GH XQ VMAP D TXH EDIR © DSDUHCHAD GH GUDEEDG DR IQMMDIYD SURGXHH

H FRRMuQ CGHVSHAHR GH\VEBQMR\ CHICHUQAHCHHKRY

610) URQMIDV,$3 HVXCDRWUDQ] CALQRY® H IFDCD OED\ MOIIGHVGHBFRR TXHVHGHIEDD
O SURP RAQ SIRMAALQ\ GHHWD GH BV GHIHKRVKXP DRV GH OV SHYRCDVP LIDQM
UHXJIDEDA \REMIQAM/GHDIBHQO «f IR

(Q0 IR ® 6HUARD CH (GHHAUQ 3VEMD FRHH YOI RIADOD ® HWYARY
U-DIDCRVHQHD WD IR FXOQERVRQFRP SDUTEGVARQEVGHOMMP DHEXFDIYR CCHRCDO
3DUDHB H MMOGRVYDV O UHDIEDALQREOTXHSHP M REMHIXD RGXD SUR VRO

\ O WHYDIEDAPQ SOADOTXH IDAGT O FRQIDXCALQ GH HIXARY ICFRCFRWRY GHORR GHD
\IMMP DHSXFDIYRP H [FDCR

(Q HOSDSHOHOSURAHEP IHQR EXVAD JDUDQWYDU FAEQEDUHY DFDGP IFRV (Q O WHDEEDG

FRIADCD GH SHYRCDVP LIWOAY\ UHXJIIDEDY VHWBOVRP D HQ XQ OEHIDR EXURREVER
TXHARQAARCDVX SHP DCHIAD\ GADURBRHOHSDV

8 Q@EHIQREXURAEWR TXHQHIDGHHKRY

SXQMXH O GIMIARQ FRQMP SD HIBHHKR D O UYDEEDALQ BV WHNMRYVH LIGRVSRUD
DXVRUCDG HEXFDIYD VIXHBR VHUGQLAEBN FXOQER QR [P SRUEB! CH PXP SISDUD SHYRCDV

GHASO DDV GH P DGHD IRJDAD /D 6(3 \REMY DA GH (CAP HQR R GREXP HOR
HIXIYDBQM FHMUEDGRY GH HIXMGARY VBV R ASBP DV SDGHY\ SURIWLP DV OGP [ERV

DE-P EVEHWIGKFARCHAP SBVDASE REXDOEREVERRP HORVHWEQHORARIGRP D

$ HR\HWXP DHSDIRGHAHHKRVSRU  SHRVSDUIDOUHYDETAUQCGHHWYARVGHUSR
\XSHIRUWEP LAM6( 3 30UDP XFKDVSHYIRCDVP LIUDQMY HHFRWR UWHBUVHRBIXQD
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EDWHID DARRCDOVREUH WWGR FXDQCR HREMIYR GHOMP MW HY SUHAVOP HOM CFRHEHUD XQ
HP SBRRARQIDXDUFRO\VXVHIXARY

SXQMXH®YSO] RVRIEDBVVH DDQ TXHO UWRSALQGHEHDHP MMHGHP DCHDH SHAW O
H SHIHZAD GREXP HOBED SRURJDJ CARGHY DFRP ST DOMV P XHAD TXH HOSURAHWR \H

SURBQID GH P DCH.D IQEHIQED SHIXMRY SRAR RDURY DMARQ CHIEHOM\ \REWXGHY CH
GRA}P HQBALQDAARDFRMHWOHIEP MHOXCDHVSHDMQKRUL RQOM

/| RTXHGHEHDVHIXQSURAHEP IHQR DCP IQVRADIYR\MP ICDRSHIDQERFRP RXQP HDQWP R
GHH FOMUQ ( P HOVDM IQWMWARCDCHY \BRVR SHIR FRQMQEHIM DX W HSXFCAUQ QR HY
WXIHHQM

7DBRRAVSRAEGN H SHIHCADIOMMELD) DAD

/ DV FRQHEHADY GHOOEHIDR EXURREVER QR \RQ P HORY 3HYRDV ARQ IRWP CALQ
XQYHYARUD WFQFD R SIRKMRQDD  IQIHQHIDY GRAHQMY  SHYRCDOGH \DBG R \WFQERV
HVSHADDDGRY TXHIDQUABIDEDVDOXEHP SBRROMIEDRIQRP DOMQSRVEIREDG GHHARHU
DIXHBR SOUD @ TXHVHSUHSDUDIRQGXUDQME RV

(VMIHQUP HCR REXUHHQXQPRQA \RFROMGEERUR 0 «f IFRHIUHQID Ged IEWHXWKFMUDBNCH
SHYRCDCHY VHRRUHY FOYH ARP R \DXG HSXFCANQ IQIHIHD\ WRQRBJID 61Q HP EDUR HD
VMM D GH UYDEEDARQ 1P SIGH DSURYHKDU FOSCAGADGHY \ D H IMMOMY R SRU 1D CH
FRORAP HORY MCR SRUEDUHIDY DEP IQMIDIYDY \  XCQD GHVARQIDG D HAAKFMUDOKTHD O
IRUP CAUQREWICDHORWRYSDVHY

5 HYDQEDURMMARY HYURYDOEDUKMARUDY

/ DUNDEEDALQGHHIXARVGRHARBXQWEP MDGEP IQUWIDIYR ( VXQP HDQWP RTXHGHICH
MXQD SHYRCD SXHEH UHFRQWIKILVX D DSDMUCH® TXH\ DVCEH\ GHOH SHIHGADTXH\ D
\BACH ' HREV GH FDED GREXP HOR\RBMUCR KD [ RVGHHIXAR WEEDR\ \CRULAR TXHCR

GHVDSDUHHODIAK] DUXCDIURQAD

0 « [FRVHSUVHRBARP RXQSDVGHIRIIAD 61QHP EDUR FXDQER OHEXFTALQVHRRQMH M
HQ XQ CEHIQR EXURREVER HVD QDUDIYD SIHEH VMR / D UHYDEEDAUQ GHEHD IXQRRQDU
FRP R XQ SXHOM GH IQMIWARQ \ QR FRP R XD IURQMD DCEP IQMIDIYD TXH \XVGHIH
SUR HRRVEHYCD

+R SODP IBVEHSHIRDVP UM UHXIIDEDY O UAYDETAQ GHHWWARVRSHDARP R
XCD EDWH.ID MBCARD 5HRIP DUD FRQ XQ HIRTXH CH GHIHFKRY CR HV \RB XQD BXAHWQ
WROED MCR XQD GHAMpQ SRAIFD 3RINXH UHFRCRAHUHWYARY WY HQ HORQER WHRQRAHU
KIMRUDV < QQIXCDKIMRUD GHEH D SH GHYDBUHOXCQD YHOROM
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& OUSFWIT UB

" OUPJOFUJF S5PSSFT4PMS DSFBEPSB
EF" GSPA N JOBT( 15 i &MBDWWITN P
TJO DVJEBEP OP FT SFTJTUFODJB
FTEFTHBTUFuU

SQRQHIBH7RUYERBLAUHL $IUR<«P IQDV 37 XQFKDER/EH.$ DQMDAMD TXHASXDHHOIZR
\NFORDUIFR GAGHX D EDHCGHERVEXDED FOIFD\ GFRBADAWQMDDORIA RVTXHSIROAD
H FOMLQ\ BXMIRIZRY

3RU-HWA 9£] TXH

6L O IQMDHCAD DMUADD $  HY HOQXHYR FCP SR GH EDID GROGH \H GHICH O WDREDG
SQRCHNH7RUHVERBU/ D+ CEDCD &XED QRVHTXHRU HOOWCHKHD\ GHAGH IQIGDYHHOHD
FHOARGHP DOCR

) IQVRIDGHIRWP CALQ FRP XQEDAR D\ IXQADERDGHOSDEIRP D$IUR«P ICDY FRP XQAIG\
P HAR QIMIIDQMADAME 7RUHVERBINVHARQRTRL FRP RXQDYR] ICHIQEGISDUDHIMXGH DV
IQMYHFARCHHIWHUD D J«CHR\ \WFCRBI DHD,EHIRCP «UED

" XUDQMP £VEHXQD G 7RUHYERBUKDVRWMIGR SRWMUDY TXHICFRP RIDIRO\EQR DO
GHHKD FRP R DOSIRILAMP R ' RV P RP HORV (Q O CRAMME AKRAL FRQAD HO

$\ XQBP IHQR GH=DUDJR] DSRUHD, 30QCH, JXDODG XQERUDGRUGH  SEJICDV
CRQCHQR\HP HCARQU DOP XMUGHIWD \ GHOXQHW WDAVP RIQWMYARCDD

(OHIXQCER P RP HOR IXH HO FXDQER \H QHJy D SDMASTUHQ HO 0 CH SRU

FROMGHDUTXH HOHP IQWP R KHIHP QR LIQRID OV UHDIEDGHY P DMIDBY GH OV P XMV
QHIWDV + DFRBFDCR\XVSUCASIRYSRUHCAP DGHORRP SORHZAD

(\DP MP DAIDGHQRSHALSH P MRHOVXVG-AMRCH/HVO TXHWDWOEDBUAIR
/ D\WFCRBI DAVSXBUHIHOIZR

$IUR«P IQDV XQSUR HAR TXHVH\RWIHCHFROGRICARGH RSHDMOQOVUHIFARHVP DYDY
GHEVP HARVWDAARDBY HOFRQWI HOO,$ XODQHAMADGRSHDIYDGHXSHYIYHIAD 3HR
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7RUHVERBUHIMGL TXHOWFGRBI DQRHIDVRB SDUDRSWP [[ DU SRV MCR SDUDAVSX\EU
HOHOIER

( QHXEEER GHHWB UHE [LQHYSIUR«P ICDV 37 XQFKDERNH $ FRP R&KDN37 \RB TXH
KDANFDER  SDUD JHQHIDUW VRVH P £JHIHY GAVGH XQD SHYSHAIYD FOIED «\IFD\ DQMATFMD

TXHQRDYHIDHOOZ HE CEHWWSDUD QR ARQEP I(CDWHRRQHOVHQIER FRP YQDXRP DIDCR
SQIDERGHUIAWP R\ HARMBRIBRY

(Q\WX GUDU OKHULP HQW UASRQGH FRQXCD EDHE@RVEXDED P DOXDB HOM DIP HQEED
FRQ REWDV GH SHODERWDY\  SHODERWY GHILRY\ GHFRBQDBV FRP R $SQIHD' DYV ) UDQWY
) DORQ\ 6\MDLWY: DO

30D O IXQADERWD CH $IR«P IV O WRCRBID R HY GHXWED/ RV DORBA RV TXH KR

REHIDD HOP XQGR DBACQDD XQD WDIEDG GRQGH O H SHIHCAD QHIWD HY ERUDAD R
HMUHRISDCED

/ D FRQMHYCANQ \IAH GIDUHQ XQ P RP HOR GH IQ®] InQ SRIFD\  SHYRQDOO0 (HOADY O
XEMDGHIHKD JBEDOHCBURSID GH O HWAAFD GHOMBQI W MpQ SDUD GH HGHHWEBX TXR SRU

HYP SB HOGHORP ICDER $CQOUFRADSMUDP R @HDGER SRU-DMHUO 6L SUAGHOM DUHQIZR
7RUNVGRBILERIDSRUXCD YXHIWDDWRU, DOQAIQENG

SROAHIMGHTXHVX QXHYDKHUIP HQBIGRXUWHHOXCDFRQADAEALQ SXHVSIUR«P ICDV 37
HWE FROIKIGR \REUHBVUHBVGH2 SHIB, HDHYFOUDHQVX IQMANQGHKIOAN-DUDP £TXICD

DVH_DEOMWMED SRUHD

3 $IUR«P DV CAY ARP R CAMMP R QJMID\ KR SURGXFH KHULP HQWY GH IQMDHCAD
DMUEDD ( Q TX« P RP HOR MQI TXH O SDDEUD HAMD\ DCR HD\KIIBHQM\ TXHKCED TXH

IQMYHQUAHAEP HOMHOODUNXAFMUDWFCRDIIED

5 30MRGHDORP X\ FRGAMAR GHP LIRP DAUQHR IQMDHCAD DMUADOSL R QR P HKXEIHWH
IRP DARHD $ KDFHAMLXQDP RHOP DR CH QR KCEUD MGR FROAHDM GH\RGRV BV

QYHBV GH SRUEITEDG TXHVH HWEEDQ CEUHQGR / DIRWP DAUQIXH FOYH SDUD HOMIGHUTXH O

IQMDHIAD DMUADER HDVRB XCDKHULP HABP £V MCRXQFP EIR SIRXQERHOOVIRP DV
CHSUIRGHAUAVEUR [P DIHD\ UHDIEDG

/D,$ P HKILRYHLDORP X\ FOUR \ DQRWOD TXHHSHIDUD TXHCDAHP HAHDSHP MR
3RGDAHDUHVRVUHDA RP WP D 3RGDSURGXAUP £JHHY COUDIYDA P XQGERVTXH

FRP EDBAVHOHILAMWP RGHIRP DAWHRD YMXDO HP RARCDOSK HOMAG TXHOSDDEWD\ D
CREDABED + CEDTXHIQMYHIUHOO DL XMMRMUD\WFCRDIIEDSRIXHOK HVGRQEHKR \H
SURGXFHESRVEG\ GIP DIICED
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3 6I0 HP EDUR $IUR«P ICDV 37 \H FROIK H \REUH O IQUIRKAMD CH 2 SHOB, XQD
FRSRICALQHWEERXQGHHICP HYDHQOVQJIIEDVGHITSMN OH WEFARQGHEDRY o+ DD
QUQEHVHSXHEHKDEOUH,$ GHFRBQDOIQAHHOXCDFRQADAEALQHIKFMUDD

5 1 RH MMXCQD,$ GFRBQDOSXD 3HQDUB FROABUR VHDIQIHXR / RTXHVH MMHVXCD
SUERFD GFRBQDOWNYDED GHOAR CH XQD IQUIHWIKRMUD FRBQD0D/ D FRQADAFALQ CR \H
QHID \HWEEDDGHVGHHD

$IUR«P ICDV 37 QR SUHMIGHVHUGHXWDEL XQYHYDOMGRH SBAMBHOVX GIDUCH
HOXCACALQ / DGHRBQADIEDG QR HADRIG-OAMAP DP £JIECP HQM HVGAVREHIHFH B GAVH

GHOAR WOOLB\ P RADIVXV® M/

+ DEQUCHXCD,$ GHFRBQDCSODP ~ HYKCEOUGHIQMARCDIEDG SROFD GHT X« FRUBXV

DI HOBHMMMP D TX<« SUHIXQEVIRP HA TXe MBCARVIOMUIXP SH TX« @ MVUHRORAH
DTX«QMLYH\ DTX«QQR 1 RVHWDBGHP DIXI@MUB FROXQAVFXUIR «MFR SDIDYHHB

\VHWDBGHG-FOUDUDFROAMDGEEANQ\ RSHIDUFRQUASROEIIEDG GHONR GHHD

3 +DVIQUMKIER HQ TXH WX SUR HAR CR EXVAD IGFBIUYRAHY GHIWDY HQ HOAMWAXUIR GRP ICDOM
VCR PXHWIRCDUD SURSID IGHD GH XQYHIDIEDG 4 X« VH SHEH \ TX« VHIDD FXOQER \H
UHXQADD\H_CA-B\BED SRUDDUDNDKHIHP uQED

5 6HSIHEHARP RAEG GUMP ICDGIQIMARCDY AHYRVOFFHRY 70P BkQ\VHSIHEHOIGMUQ
GHTXH MKDRHVOVARDY BIHD HOMAMP D\MYDDLCEULDSXHIY 1 RHVDY

3HR \H JOCD DOR P £V [P SRMIOM KRCHWIEDG HSIMMP RRJIED / D XQYHYDIEDG KD CR
KMMUEDP HQMEOQRD P DRXE@D\ HXURSHD

SHOXCQADU D \VHJ DAHB\MBED SRUHVD QOUDIYD SHP M SHODUMOQ SHAUSHP MR FROWIKIU

P DURVSUIRSIRV QR YMUMBGXAHER FROUERM HOMOH SHUHCAD GHIUD SDUD TXH UHXEM
QIHIE®

< \HJDCDRDUEDG FXDQER QR GHIRADVAY G DUGH HXGADALQ SXHEHVKTEQURRQ SUHAMUQ
MODERCRY MODXR AHOUXUD \ MOHIEHI DWM GHIQMBUHOFDIUHIXQPRHOWR TXHQXGADIXH
FROWKIGR SOUDWY

3 o4 X« \MIQTXIREP £VGHOIQMDIHADDMUEDD

5 0 HIQTXIHB\KX 1DSD CHWDEEDG / D,$ DRMDORP EICD XD SRIMCAD WRQED HCRWP HFRQ
XCD SREW D «\FD DDWP DQM 1 DMUDQD MIDITXDV WHSURGKFH HOBREHUGHOL R JBEDO

FROYH M GHAMRCHY SRAIFDVHO SURFHVRVDXRP £MFRV
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' RVGHO IR D P H SUHRAXSD \VREUH\RER O GHBICAUQ GHMIER \H & GAST| DQER @
UAVSROLEIEEDGKXP DQDKCADMMAMP DV TXHGQRWACHRH SHIHZADMYDED QRMIACHIP XQR

WICR QR \BAHD FRCAHGAD \ SRUMEOR QR SXHEHD UHOAU RAXHQBY 610 HP EDUR \XV
UAVXERCR\HSUMHOEDRRP RVUXHDOREMNRY

7CP EkQ P H IQTXIHI O P DCHD HQ TXH O $ WHREHD @ WHDOGHACH TX« VH YH TX« \H

WHFRP IHQE® T« \H FROUGHD UHBYDOM TX« VH FRQUGHD CRIP DO (\R CR HVWFQIER HV
SRAOFR < FXOQERA SRAFRVHAMU DGHFEBGX® VHYXHIHP XAKRP £VALAGHASX\IU

0 HSUHRFXSDO'SHIRIDIP STMY HWBR GH UHDALQ TXH VH HWE HOH DQERARQD,$ 6L\H
CRP DRDXDWFCRBI DTXHIWEDMQARQHIP IHOR TXHYIID TXHUHRSIDA@RVARP R\L
HOP XQGR IXHID XQ REMR. HWEP R HSXFDQER HQ XD IRWP D GH YCEX® MQ HP SDD\ MO
=ene

3 $IUR«P ICDV 37 SURP HMUASXHWE <AIFDV\ FIIFDV » 7H SUHRFXSD TXH DOXCDV SHYRCDY
EXVIXHOHOO,$ XCDDXWRUCDGP RIDAXHHQUHDEEDG GHEH D ARQWWKIYHFRBRNDP HOM!

5 6\ QRVRBHQUHDALQRRQSIUR «P ICDV 37 MQR GAVGHKIFHD RVHOOVSURSIDVUHHVCH

$IUR«P ICDV $ YHHVSHRAER TXHKD. SHYRCDVTXHFMEQHSHIDOER B TXHSIUR«P ICDVYDD

GHAU SOWD CRXDUR SRUERCDVH \ HWR JHCHID XCD HCRWP H UMVSRQVCEIREDG / HRY GH QU
FRP RAADG HDH SHRABMYDSHD

0 H KDAH SHOVDU A SDDEWD SRIXH W TXH X(D P DD IQMBURNHIQ R X(D IG-D P DO

H SEDED SXHEH GHUYDUHQ CFARCHY TXH QR VFDQ FRUHRBY $1UR«P ICDV\BAHP XAKRVEG RV
KD JHFOMTXHOMIXHGAGHKDAHP XAKRWP SR \ HRCRAEH NG AUHASROLCEIEDG

R\WR XDPXMIGH DR/FRQ® FXDORHMR MIDR 6IHIR OV FRQHXHADY CH
PXDOXIHDFAUQIUVSRQLE®! SRTXHKH YIMGR @ \VKIIEHQM SDUD @DUP HRXHOBIFXEQERP H
HIXIYRAR \ FXEQER QR < DAP £V IGF\R D YHRHY MO HIXYRADWM \IMCHY TXH DP U

FROHPXHCADVGXADY (\RBWMIRP X\ FDUR

SROUASHRAR DSIUR«P ICDV 37 SUHAMP HOM SRUAVD SUHREXSTALQH IMMXQP DR «WFR\

HSMMP RPJIERH SBAR 8 QDGHOVFRDV TXHGHDFOWDVHYTXHSIURI«P ICDV 37 QRN H
DXQSURHMRQDOL R HYSDUD FXDDXIHMBR CHEATXHD < DA £VCR EXVFDHRIQMICHA( \R
HV IXQEP HQEOSRITXH H\D O IDQBVD GH O RP QUAHCAD\ REQD D WXDUHOX\R GH O
KHULP (HQm

3 (Q$P «UED/ DD YHP RVHIYDGRH GH AVEXURY X@DGHHKIMEN TXHVH SUMQEQ FRP R

DOMMAP D FRP R HIBCDUFRFCBMIDP R +$ TX« REHGHAHHAB\MOGHCAD GHTXHP RYP IHORY
DOUNEHHKRWHSRMBERCDOARP RUHEHGHVRIGFBVR SXQNY
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5 (VXQD RSHIAUQ SRAFD P X\ FOWD YCADUGH FROMJCR HP DCASDERURRCHB\RV FRP R
UHEHOD GHWG R DOOTXD \ UHXRDBY SOD E@AEU SUIMBDIRY 6H SURVHOED FRP R

DQMMMP DRXDQCR HOUHDEEDG GHIHQGHOHIMMMP DP £VMRBOR HIBHP HFDERMQ® MW

1 RAXHMRDQHSRAH @ SUYDIDY 1 RGAWP DOAMDOMIDT XDV OVHIGKUHHD 3HR\RP DO
O HIMIED CH O WDQUUWMUQ SRIXH \LCEHD TXH HOBQIXOM GH O WEHTD \HOXAH /D

DSURSICALQ GHIP DIICDUR SXCNUHYHD DOR \ DQR EXVFDQ FROHIWR P RIDOEX\VAIR P STRR
IGHOIEDG SHWCHIAD

(QWP SRV CH SUHFDUHEDG HH UHDIR GH \ R FRQAD\RGR  SXHIH YROHYH DALRIR IGFBVR
SDUDSHYRCDV TXHHWEQMHIGER SHINGEDEDVSRUAVDYP WP DVSROIFDV

3 0 ILDQER KOAD HOXWUR CR FRP R CRIMMIB MICR FRP R P XU DIURGHWAHOAHQM TXH KD
SXHWR HOPHSER \ O P HOM GXADOM 3 RV« TX« WM IXWEUD GHIAU GH KDFHU DXQTXH D

CHHVOUR \ TX« QRHWEVAVSXHIBDVORULEDUQXQADP £V

5 4 XIHR GHIJH MWLEDUP LH MMCHD P LUWRU\ P LGHHKR D RHU 4 XIHR GHIUH

UAVSRQGHFRQUERM HOMDO\RSHKD DOH LIHADGHSHIIRIDIQIQUY\ DOREQCALQ
GHVHMEP SUHFRP SUHQVE®I SDUDTXHP H\RP HOHOHIR

< QR HIR QAVSXHWE D \CRILFDUQXCFD P £V \DEG HP RARQDOQLST QP DHQ QRP EIHCH
SUR HARVTXHCQRFXIADD ( @RAMP RMQFXIGDER CRHVUAMAGAD HYGAIDA

+D UHXCADY TXH\D QR GHIRFAR QR YR D VHIXIUSDIDQER FRQ HOPHSR B TXH RADY
SHYRCDVARQUXP HOFRP RARQMJCRRARP RGHEDM

BLHDXWMURH MM \BAH TXHICFILGHVADOR @ M\ AIQADG
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' FSOADEF[ 7 JPMBOUF
JTUFSIP Z FM4I PX
EF 5SVN BO

3RUO D[ LP LODQR 5H\ HV

0 XFKRV D* RV DOWAV GH TXH -IP &DUMH\ DVXP LHWD HOSDSHOGH 7UXP DQ HQ

7KH 7UXP DQ 6KRZ GH \ GHVFXEUU TXH HUW DVHGLDGR SRU FEP DWDV
TXH VHIX DQ VRGRV \ FDGD XQR GH VXV SDVRV HQ XQ LP SRUMDOWA LHDOW TXH
HV YOWWR SRU P LGRQHV GH VIABIYLGHOWAV XQD NRYHQ GLHFVRLD P H[ LFDQD
SUHVHQVDED XQD SHOFX@M GH FRUM VIP LU VRMP HOWA TXH D | LOD®V GH @RV
FRQYXGRVD: RV V

(Q HO HVFUVRU P H[ LFDQR 9LFHOWA / H2 HLR SWHVHOVD XQD QRYH@®
@P DGD ( WXGIR 4 XQ WHODVR H SHUP HOVDOT XH QRV SHLWP IV FRQRFHU @RV
UQFROHV GH XQ IRWR GH WBIYIMuQ \ D XQ DPRU TXH SWRIIRQUD @
VBIORYHMD P £V YIWD GHOSDV ( Q GHWALP LODGR P RP HQVR GHVFXEWH TXH VX
YLGD HV SDUM GH XQ VKRZ YLIWR SRU P LGRQHV GH SHU/RQDV \ VRGR @ TXH
FUHD VDEHU VREWH HOP XQGR HV DUM LFLDO @GRV VHOWP LHQVRV @V DP DDGHV
HODP RU H LQFOXVR ®RV UHFXHUGRV IRWP DQ SDUM GH XQ VIQIHWUR @ELHVR ( Q
HWD QRYH®D / Ht HLR SWRIXQGL] D HQ @ FRQGLFlWQ GH RV DFVRUHV VREWH @
IDP D\ VX P XQGR S@WIFR SHLR VP EL«Q FXHWIRQD DOHVSHFVIDGRU XQ HOWM
VIDQ SRGHLRVR TXH WWHQH @ |1 XHUY D GH GHFLGLU D VXV SLWRVIDJRQIMIDY GHVHFK DU
P DRV DFVRWHV \ DFDEDU FRQ HOWHP SR HQ @ SDOVDAD GH TXLHQHV \ D QR
VIHQHQ JWDFLD HQ RWDV SDMEDV GHI LQLW @ QDUDVAYD

(Q 0 DUFH® )HUQEQGH] 9IRMOWA TXH SRU DTXHO HQVRQFHV HWD
LIHFRORFLGD SRU VX P SHFDE® MERU FRP R GLLHFVRLD JDFLDV D VX FLOVD ' H
VRGRV P RGRV -XDQ M @P DV GH VH DYHQW U1 D GLLLI LU @ DGDSVIDFLUQ
GH / H2 HLR DXQTXH DVXP LU @ GLHFFL1Q VLJ QU LFDED UHVIWWW DOGLDP D GH @V
SLRGXFFLRQHV GHOVH[ HOIR 3RUAGDMD \ D XQD LOQGXWUD TXH QR VRGILDED
VHI X LUy UGHQHV GH XQD P XNHU

$QWA P XFKDV DGYHUAGDGHY @1JD @ DGDSVDFLLQ D RV FLOHV EDNR HOWIX @R
GH 0 IMMUR FLOVD HQ @ TXH VH HIERW XQ HNHUFLFIR VREWH @ | LFFLUQ TXH
GHVHQP DVFDWD RWD | LFFLUQ HQ XQD HVSHFLH GH P X3 HFD UXVD TXH SDUHFH QR
VIALP LOQDU ( OHVSHFVIDGRU HV VRP DGR SRU VRUSUHVD HQ GLYHWDV HVFHQDV HQ
@V FXDBV @ SDMEW &RUM GHVOXGD @ WHDAGDG GH HWH LQVU@R H
LOI LOWVR HWXGLR GH VBIYIMLUQ TXH VIP X@ @ YLGD WHDO
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7HQHP RV @ KIWRUD GH XQ KRP EWH TXH FRP IHQ|D D GHVSHUMU GH HWD
IOVXIUE®! FRQGLFIUQ GH DFVRU IDPRVR ' H SLROQR @RV VHOWP LHQRV
FRP HQ] DQ D WAQHU VHOMGR @ SDVIuQ \D QR HV SHUHAVD @V SDMDEWDV
VXHQDQ D XQ JXLuQ P DOHVFUVR \ KDWID @ FRP LGD SIHUGH VX VDERU @ FXDO
KDFH TXH QXHWUR SHUVRQDMH TXHGH LQYDGLGR SRU XQD SLRIXQGD GHSUAMuUQ
TXH @R @IYDLE D VRP DUP HGLGDV H[ WHP DV

(ODP EIHOW RVFXWR GH @ SHOFX® HV WHVSROQVDELDGDG GHO IRUP LGDE®
VWDEDNR GH 0 DUFH@® ) « UDDQGH] 9IRMOWA TXIHQ GIFKR VHD GH SDVR SXGR
VDFDUD | (RVA XQD SIRGXFFLLQ HQ M TXH HWIDED LRGHDGD GH REWE FX@RYV

6X FDLEFVAU WHEH@GH \ VX YIMuQ GHO P XQGR QR FRP SDJLODED FRQ R
QHFHVDUR SDLD XOQD SIRGXFFuQ GH VX HWUR VHIYLQ FXHOVID HAOD P VP D HQ
XOD HOWHYIWD WYR TXH HOQIWHOVU D P XFKRV GHWDRVRUHV DO SLRSIR
[ HE HLIR TXH QR HWIDDED FRQIRUWPP H FRQ HOWXP ER GH VX DGDSVDFIUQ D M
SWIRGXFFLLQ TXH QR @ DSR\DED QL VHIX D VX GUHFFILQ D XQ SWRGXFRU
YIRGIQVR TXH DP HOD] D FRQ JRGHDUD \ D MV DGYHWLGDGHY SLRSIDV GH VX
«SRFD

6H WDVDED HQVRQFHV GH WHP SRV GU FLBV TXH QR IXHWRQ P £V TXH HO
SLHEP EX@R SDWD XQD LQGXWAUD HWIDQFDGD SRUTXH 0 «[ LFR @JDED DOILQDO
GHOVH[ HQLR 3RUAGDWD P VP R TXH GHM @ GHYDOXDFLuQ GHOSHVR P H[ LFDQR
FRP R @ DOWAVD@® SDWD WWHP SRV SHRWHV 7DP El«Q WLIQULFDED @EHWDU D M
LOGXWULD GHO 0 DUIDLDVR P SXHWR SRU @ HQVRQFHV GLLHFVRWD GH 5DGIR
7HHYMUQ\ &IQH 57& TXLHQ I XHWD KHWP DQD GHOSUHVIGHOWA ( WK SHURGR
VHSXOM D RV GULHFVRUHV P £V GHWIDFDGRVY GH ®RVDERV ~ V\  V FRUM @V
D@V GH TXLHOHV P DQWQ DQ @ ILLP H SLRP HVD GH KDFHU XQD SHOFX® FRQ
FRWDM \ FRQ FLHUD QEHUMG DUMMFD 1 DGD GH HWR HWD SRVIE®H HQ XQD
«SRFD HQ @ TXH KDFHU FIQH HWD VBQ IDOR FRP R @V HP RFIRQHV @V
DP IMIDGHV \ HODP RU HQ HOP HGLR VWBIYIMLYR  ( Q HVH VHOWGR HWW GLDP D
GH @ YLGD UHDOQR HWIED VIDQ GINRV GH @ | LFFLQ

0 IMWUR REWYR  ORP LODFIRQHV HQ @RV SWHP LRV $UHO GH @V FXD®V WH
@Yy WHFRQRFIP LHQVRV GH @V FDWWWIRUDV TXH QR IXHUWRQ SWHP LDGDV
VDP El«Q VH HQFXHQWD P HNRU GLLHFFLLQ

7DQVR @ QRYH® FRP R @ SHOFXM® EXVFDQ WHSUHVHOVDU TXH DTXHO ( WXGLR
4 DOTXH VH UHILHUHQ QR HV P £V TXH XQD LOWAWB UHVDFLLQ GH @ TXH | XHWD HQ
VXV P HNRUHV D® RV HOLP SHUR 7H®IYIVD &DGHQD GH VIMAIYIMuQ TXH P DQUXYR
HOSRGHU GHOWDWMRJ HQ VXV P DQRV SRU P XFKDV G«FDGDV / HNRV GH ®R TXH
SXHGH SDUHFHU HOHQIRTXH FUWFR GH / H2 HLIR \ 9LIRMOW QR HV FROWD @
HP SUHVD WL QR VREWH HOHVSHFVIGRU TXH FRQVXP H HVDV KIWRUDV TXL«Q
P R@HD @ QDU.DMAD \ VLI XH GH FHUFD @ YLGD GH @RV RWRV HQ XQ VIHP SR HQ
HOT XH VHUIDP RVR QR VLJQU LFDED VRGR R HV TXH VLJXH VLJ QU LFDQGR DQR"

ZZZ VAP DODURSXON FRP S



_PTDBCBMWFSPT MBT
OSFGIFSFO SVCJIBT

3RUG6DWD 3DGLAOD

+ DFH XQRV G DV YIP RV @ SHOFX@ 0 HQ SUH HUE@RQGHV FRQ 0 DUOQ 0 RQURH \
-DQH 5 XWH® 3 DD VHUMIQFHUD DXQTXH P H DYHW ¥HQ| D DGP MR VRP DQGR
HQ FXHOWM TXH PH YHQGR FRPR XQD DP DOW GHO FIQH F@&WFR
KR@Z RRGHOWH HV @ SUP HWD YH] TXH YHR XQD SHOFX@M GH 0 RQURH

/ D WDP D HV VHQFLAD \ GLYHUAGD XQD SDUHND GH DP LJDV YDQ GH YLDMH SRU XQ
FUXFHLR \ VH P HWIQ HQ FRQIQFVRV FDXVDGRV SRU VXV JXWRV SDUAFEX@UHV
/ RUHBIL HV XQD NRYHQ UXELD \ KHWP RVD TXH FRP ELQOD FLHU® HWXSLIGH] FRQ
XQ LQJHQIR EU@QOW DGR @V NR\ DV \ VDEH FuP R JDQDUWH D @RV KRP EUHV
SDWD TXH VH @V LHIDBQ ' RLIRVK\ HQ FDP ELR HV XQD P XMIUP X\ DWDFYD
FRQ XQ VHOWGR GHOKXP RU VDUFEWIFR \ TXH WHQH @ SHFX@DUGDG R HO
GHIHFVR VHIYQ / RUIHBIL GH HQDP RUDWH GH KRP EWHV TXH QR VIHQHQ GuQGH
FDHUVH P XHU/RV

/ RV JXIROMMBDV GH @ SHOFX@® SMQHDWRQ D ' RIRWK\ FRP R HO SHUVRQDMA
SUQFISDO FRQ YDURV QYR HLWRV P XVIFD®V XOQD KIWRUD GH DP RU \ XO
VXH@R DOWIP R SDWD @ DFWL] $ SHVDUGH H@R GXWDQWA KRWD \ P HGLD VU@R
HVSHUW« @ KLSQRW DQWA DSDUFLUQ GH 0 RQURH 3RGUD DILLP DUTXH @ P D\ RU
SDUM GH @V SHU/RQDV TXH KDQ YIMWR @ SHOFX@® WXYIHLIRQ @ P VWP D
H[ SHUHQFLD TXH\ R HVSHWDQGR HOP RP HQVR SDUD DSUHFLDU RV GHVIDABV T XH
@ KLFIHLRQ VIDQ LFUQLFD VX VRQUVD VX P LLDGD DOVRQUH U @ IRWP D SHFX@DU
GH KDE@U\ HOP RYLP LHQVR GH FDGHLD DODQGDU / D YHUGDG HV TXH QDGLH HV
VDQ LFUQLFR SRU QDWUWD® D &RP HQF« D LP DILQDU D 0 DUOQ [WHOW DO
HVSHNR GH VX FDVD HQVD\ DQGR SDWD GRP LQDU VXV H SIHVIRQHV \ | IMQGRVH
HQ FDGD GHVDA® H[ SHUP HOVDQGR FRQ VX P LLDGD \ VX FXHWBSR EXVFDQGR
@V £QIX®V\ P RYIP HOVRV TXH @ I DYRUHF DQ

&DXVu XQ JWDQ WHYXH®R VX @IDGD D @V SDODADV GH FLOH SHUWR GHVGH
HOVRQFHV @V SHUWRQDV @ FDVIDARJIDWRQ FRP R XQD UXELD VRQVD P X\ JXDSD
SHLR VROV &WHR TXH VH QHFHVIVID P XFKD LOVAQIHQFLD SDWD VHU VROVD SRU
FRQYHQLHQFID P DOWAQHU XQ SHURW DQFH VRFIDO\ WAQHU HOP XQGR D WXV
SIHV (VR P H WHFRUWSU DOFRP HOWMUR TXH KR &ROWDQFH &R@HU VREH
0 ROWRH WHJIMWUDGR SRUP LVDOWMP R 7UXP DQ & DSRWM
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(V XQD KHPPRWD FUDWWD 1R ® GLJR HQ HO VHQOWGR
HYIGHOW HQ HODVSHRVR TXU £ GHP DMDGR HIGHQW 1R
FUHR TXH VHD DPAL] HQ DEVRXX\VR DOP HORV HQ @ DFHSFLUQ
WDGLFIRQDO /R TXH H@ SRWH HWDW SUHVHOFID HWD
OXP LORVIGDG HVD LOWARQJ HQFLD EU@DOWA QXQFD HP HUIHUD
HQ HOHVFHQDUR (V VBQ IWEJLO\ GHDFDGD TXH VU@ SXHGH
FDSVDUR XQD FEP DWD (V FRP R HOYXH®R GH XQ FRQEU
V@R XQD FEP DD SXHGH ILINDU VX SRHVD 3HWR HOTXH FUHD
TXH HWD FKLFD HV VP SOP HOW RWD +DURZ R XQD
LDP HD R FXDOXIHURWD FRVD HWE @RFR

&ROVIOXDOGR FRQ @ SHOFX@ KD\ P XFKDV IRWP DV GH YHUDD FRP R XQD
FRP HGLD WRP EQWFD XQ P XVIFDOTXH P DUFu @ KIWRUD GHOFLQH R XQD
@HW H LQIHQIRVD FDUFDVWXWD VRFIDO VL VH P LD FRQ HOWMWDWP R SHLR
VDP El«Q SXHGH VHU XQD FIOW FRQ WFLVP R \ P DFKLVWP R GHVFDUWDGR
FDVDQRRIDQGR D @V P XMHUHV FRPR /RWH®IL GH DP EIFIRVDV TXH WH
DSWRYHFKDQ GH @RV SREWHV KRP EUHV SDWD HVFDMDU VRFID® HOWA VL VH ] JD
FRQ @GRV RNRV GHOSUHVHOWM

$XQTXH VH FUWFDQ VRGRV @RV SHUVRODMHV |HP HOLORV FUHDGRV DQWAV GHO

FRP R HVFUVRV SRU XQ KRP ELH DWXP HOVR TXH P H IHQH FDQVDGD
SHLIR TXH D YHFHV @D D PL P HOW MQ SHW LVR SRU SXW P HP RUD
FRIFIYD @& FLHUR HV TXH @GRV SHUWRODMAV GH /RUH®IL \ ' RIRW\ P H
SDUHFLHLRQ EUGDOWAV \ H[ DFVRV SDUD KDFHU XQD JWDFLRVD VEWLD VRFLDO VIQ
UHEDNDU VXV SHUVRQDQGDGHV D P HWDV VDQWIV \ JRUDV (V GHFW P H
LGHOW LT X« SGHQDP HOWA FRQ HA@DV HVSHFLD® HOWA HQ HOIDP RVR QY£ HLR GH
0 ROWRH FRQ HOYHWIGR LRVD HQ HOTXH FDQWD ' LDP RQGV $WH D * LLOV %HWW
) UHQG TXH VIHQH QRV VLI XLHQWAV YHUVRV

/ RV KRP EUHV VH HQIUDQ
$ P HGLGD TXH @V FKLFDV HQYHNHFHQ
< VRGDV SHUGHP RV QXHWURV HOFDQVRV DOI LQDO
3HLR GH FRUM FXDGWDGR R HQ IRWP D GH SHWD
( WDV LRFDV QR SLHUGHQ VX IRWP D
/ RV GLDP DQWAV VRQ @RV P HNRUHV DP LIJRV GH XQD FKLED

« &XEQWDV P XMILHV QR KHP RV VHOWGR P LHGR SRU HQYHMHFHU \ GHNDU GH
IXWDU' ' H YH] HQ FXDQGR SIHQVR HQ HOWAP D\ P H SDUHFH WEJLFR TXH @RV
KRP ELHV WAQIDQ @ VXHUM GH VHIXW VIHQGR GHVHDGRV LQFXXVR FRQ HO
FDEH@R EMQFR R MVIQ FDEH@R DUXJDV \ HO P LHP ELR LQVHWIE® (Q
FDP EIR D @V P XNHUHV P D\RUHV VH GV VXH® FDVD@RIDU FRP R P XFKRV
KRP EUHV YHQ D @V HP EDWD] DGDV LQVRFDE®V D P HQRV TXH WAQJDV XQ
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( QVRQFHV P H GIR FXURWGDG VDEHU TXL«Q FUHu D HWRV SHUVRQDMIV TXH P H
KIFLHLRQ WU VDQWR \ WHVXGM VHU QDGD P HQRV TXH $QMD /RRV XQD
HVFUVRLD \  JXLROMD HWIDGRXQLGHQVH TXH WYR VX DXJH HQ @ G«FDGD GH
@RV YHIOW 9%XVT X« HOQEWR TXH FRP LHQ] D FRQ XQD ELRJWDI D GH @ REWD
HQ @ TXH /RRV FXHOVD FuP R QDFlu @ LGHD SDW /RV FDED@HLRY @V
SUHI LHUHQ UXELDV\ @RV UHVXQODGRY GH VX SXEQFDFLLQ

&RQ ORVRWRV LED XQD WXEID TXH LP SRUZEDP RV D
+RZRRG > @ (WD FKIFD WFIED WRGR J«QHWR GH
DWIQFLROHV FXLGDGRV \ P P RV GHOH®P HQVR P DVEXOOR
GHOJUXSR 6L VH &1 FDD GH @V P DORV @ QRYHD TXH
HWDED ®AHQGR YDURV KRP EWLHV VH DEDM®Q| DEDQ D
FRIHUD GHOVXH®R SDIWD GEUHD HQ WWQWR TXH \R WAQD
TXH PDOHWU SHWGDV P DOMIV  SRO«QGRDMV
VDFEQGRMV GHO SRUMHTXLSDMNV P LHOWDV @RV KRP EUHV
VHI X DQ VHOVDGRY MQ LHSDWDUHQ P LV DSXLRV

/ XHIR GH XQD FRP SDWDFLUQ GH DWDFWYR MYHQWG H LQIHQLR / RRV VH | Lt

HQO @ YHQVDND TXH WAQ D DTXH@D FKIFD VX QDWUDOFDEH@R UXELR ' LFH TXH

HVH GD GHVFXEUu XQ LP SRUDQW KHFKR FIHQWMLIFR HQ HO TXH KDWD
HQVRQFHV QDGIH VH KDED IIMDGR 3DWD EXUDWH GH VXV DP LJRV KL R HO
HVER] R GHO SHU/RQDMWH GH / RUH®BIL \  1LQD® HOW FRP HQlu @ SXEQFDFLUQ
SRU HQWHJIDV HQ XQD WHYIWD SRUTXH ®f KDE DQ DGYHUAGR HQ HWH LHDWR

W UHV GH @ VH[ XDQGDG \ HWR HV DAR TXH NDP £V VH KD KHFKR HQ ( WDGRV
SQIGRV SRU ®R TXH VW DFRQVHMR TXH P DQGHV HWDV S£JLODV + DUSHUV
%D] DDU HQ GRQGH VH SXEQ@FDLEQ HQWH @RV DOXQFLRV\ QDGLH VH RIHQGHLE

(O«[ VR GH HWD KIWRUD | XH DUR@GRU HOQYP HLR GH FRP SUDGRUHV GH @
UHYLWD VH GXS@Fu DKRWD @V KRP EWHV VP El«Q @ TXHUDQ FRP SWDU @
ORYH® P SWIHWD VH DIRW HOPLPR GD TXH IXH GIMMMEXIGD \ WH
QHFHVLVDLRQ FXDUHQVD \ FLQFR HGLFIRQHV P £V SDWD TXH @ GHP DQGD GHO
SYEQFR FRP HQIDWD D P HQIXDU /RRV WDP El«Q P HQFIRQD HQ HWD
IOWRGXFFLUQ DR TXH P H LOWALHVDED VDEHU sFuP R VH &1 RFXUJu FUHDU
SHU/RQDMHV VIDQ @I HLRV HWVSLGRV \ EU@DOVAV DOP LVP R IHP SR" & ROVWAWD

\R FRQ P L LQIDOWD FUXH@DG WIHP SWH KH FROVIGHWDGR TXH @V P £V
P SUHVIRQDOWAV DFVRV KXP DQRV QR VRQ P £V TXH FuP LFDV VRQWAUDV \

KDFH XQD HVSHFX@FLUQ GH FUP R KXELHVH VIGR @ P VP D WDP D GH / RV
FDED@ILRY @V SWHIIHUIHQ WXEIDV VL @ KXEIHVH HVFUVR XQ OQRYHOMD GH
YHWDV FRP R ' WHIVHU )DX®IQHUR +HP lQIZD\ 6HIXWR TXH KDEUDQ VDQGR
FRVDV EXHQDV SHUR QDGD VIDQ HVSHFLDOFRP R @ YHULQ TXH WIQJR DKRUWD HQ
P L HVFUVRUR &RP HQF« D GHUD KDFH XQRV GDV YR\ D@ P IMDG \ P H HWE

KDFIHOQGR WHU HQ HOP HWR HQ XQ FDI« R HQ FXDOXIHU XJDU TXH P H
VRUSUHQGD @ LQJHQXLGDG GH / RUHBIL SHUR GH HAD TXL] £ HVFUED GHVSX«V
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. BSW 4PMQTJTUB

3RU-RUWH 5LFDYDUSLYHLD

/ RV HVFUVRUHV VRQ XQD HVSHFLH REVHUYDGRLD 7 HQGHQ D DQGDU VLI LARVDP HQWA
SRU @V MNDV GH VW FDVD DVRP £QGRVH SRU @V YHOVDQDV |1QJIHQGR QR P LLDU
3HWR WHD® HOWA FDWL GH P DOHWD SWHGDVRUD HWEQ FRQVXP IHQGR FRP R
FRP LGD QXHWADV IRWP DV GH VHU

&DVLVRGRV @RV HVFUVRUHV TXH FROR] FR TXH QR VRQ P XFKRV VIHQHQ HQWH

\ DERV 6HIXWDP HOW FRP R VRGRV VRQ P HID FRQVFLHQWAV GH V P VP RV
GHYRVRV D SDVDU HO IHP SR SLRGXPWYR HWXGIDQGR FUP R @ JHQWA WH
S(RRHAMD &RP R WL GHOQWR GH H@RV IXQFIRODWLD HQ DXVRP £MFR XQD
VXEFROFIHOFID FRQ VXEVWX@®RV UHSIVIkQGREBN XOD QDUDWYD 1 DFIHLRQ SDLD
YHU

7DP El«Q SDVDQ VIHP SR P XFKR P HQRV SIRGXFYR SHOVDQGR QHUYLRVDP HOWA
HQ FuUP R VRQ YIWRV SRUMRV GHP £V DXQTXH QR @ TXLHUDQ DFHSVIDU ( OVIDVX DA
QXHYR HOFRUM GH FDEH@R QXHYR @ SXEQ@FDFLLQ QXHYD FRQVXP HQ P HGLRV
|HWR] P HOMW $OGD GH KR\ QR FROR] FR D XQ HVFUVRU TXH VHD XQ P H[ LFDQR
SWRP HGIR 4 X[J £V -RUH 9RGL 3HWR QXQFD KH YIWR XQ KRJDU P H[ LFDQR
SWRP HGIR H[ FHSVR HQ HOLRP DOVIFLVP R QRYH®\VFR GHOFLOH

(OFIQH SUP HWR WWDH HTXLSDGR XQ P HGLGRU JHQ«UFR GH @R TXH UHSUHVHQVD
R TXIHUH LHSUHVHOVDU @® TXH HV VHU UHD® HOQWA XQD SHU/RQD 6L TXHUHP RV
YHUTX« HV ® QRWP DO SRGHP RV FRQI LDUHQ HOFLOH

/D FRP SHWQFID SRU RNRV HOWH SOWDIRWP DV $SS® 79 3RS79 )UH 79
$PDJRQ ,QWRJWDP <RX7XEH ' RQGH @ LGHD HV KDFHU HO P HNRU HVSHNR
SRVIE®{ FX\R REMMYR HV VHU HOP HNRU LHI®INR &RP R HOGH XQ ED® R ELHQ
LOXP LQDGR GRQGH DE®DQ] DV D YHU @V FLEDWLFHV SDVDGDV GHODFQ« R GRQGH @RV
MYHQHV SRVDQ VXV P YAFX@®V SDWD GHWALP LQDU VX P HNRU SHULO SDUWD VXV
VHOLHV

(V XQ LHI®IR SHQIWRVR < GHELGR D @ FDOWGDG GH GLOHWR TXH HWE GHOWR
GHOP HGIR XOQR VH SHWP M WOQHU DAXQD IH HQ TXH HWH SLRGXPR GH
HOWHAQLP LHOVR HV @ P HNRU RIHU/M GH XQD FIHQFLD VRFIDODSQFDGD SDUWD @V
P DVDV $0ILlQ\ DOFDER @ DXGIHQFLD TXIHUH YHWH FRP RVHYHDV P VP D
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(OFIQH FRP R RWRV P HGIRV SRUHQFLP D GH VRGR DOILQDOHV VREWH GHVHR \
HQ | LFFLtQ HOGHVHR HV HODJ| ¥4DU GHOFRQVXP R KXP DQR

6HIXQGR HOFLOH HV XQ OXJDU SDWD @RV VRAVMDURY (V XQ YR\ HUVP R FRP R RV
SRGFDWV (Q HO FXDO QR WHQHV @® QHFHMIGDG GH SDUAFLSDU HQ XQD
FRQYHUWDFLLQ GH GRV R P £V SHWRQDV DV TXH QR WHQHV TXH H[ SROHUM QL
HWIDU DBIU/D SDD FROWAWDU &R TXH OR QRV LOVWUHVD GH RWD SHUWRQD FRP R
VHUD XQD FRQYHUWDFLLQ UHDO

(WD VRBIGDG @P HOVDE®IP HOWA KD FUHFIGR \ HWIDV SHU/RQDV WDWD YH] HWEQ
VR@V SRUTXH DP HQ @ VRBIGDG HWEZQ VRMV SRUTXH QHIDQ FDW DU HOFRWR
SVIFR@JLFR GH HWIDU DQHGHGRU GH RWRV VHUHV KXP DQRV 6RQ D& UILFDV D @V
SHUVRQDV 6RQ KISHUHQVIEGV

3HWR HQ HOFIQH @ H[ SHUHQFID HV P XFKR P £V JHQOXLOD SRUTXH HV XQ OXJDU
TXH FRP SDUMV FRQ RWRV 4 XH VP El«Q YDQ D WQHU XQD H[ SHUHOFID ( Q
XQ OXJDU GRQGH DSDIDQ @ ] SDW TXH QR QRV TXHGHP RV P LLDQGR FuP R
ORV LQYROXXFWDP RV HQ XQD P XOWXG GH RMRV SRUTXH HOWRQFHV VH YRQYHUD
P £V XQ VKRZ GH YHU D @V GHP £V SHU/RQDV \ VXV P DQHUVP RV \ QR @
GHILQIFIUQ GH FIOHDWD TXH HV YHU XQ HVSHPMEFX® TXH WHTXIHWH W

DVWAQFLLQ

9HP RV VR®RV 3HWR DXQ DTX WM. PH SHWP MR GHFLLR MIQ VHU FUWFR GH
SHOFEX@V SHLR YR\ HUMD GH SIRIHVILQ SXHGR YHU HQ HOHQWHWAQLP LHQVR TXH
DA XLHQ SWHSDWI HWR SDUWD TXH RWR VHUTXH VH YH D V P VP R REWIQJD DQR
GH DK™

0 DUN 6XSWHP H HV XQ YR\ HUWP R I£EQFR GH ® TXH TXIHWH VHU HOKRP EWH HQ
QXHWUD HWD P RGHUOD 8 QD LOXMUQ XQD SX3 HVID P HOVIDOGH @ TXH TXLHWH VHU
\ QR DEDQ]D D VHU 0 DUN XWd D D @V P XMILHV FRP R HWIDFLUQ GH VHUYLFIR
HP RFIRQDO\ HFRQUP LFR MMM LFD HOGD®* R SRUVX HWUR VRISVIWD 2 VHD <2

62</% &26%$ 06 ,03257$17( 3$5% 0« ' HVSX«V GH VX QDU] SXQWDIXGD
QDGD P £V H MM

$ULHVID @ YIGD GH @ P XNHU TXH FDWD FRQ VX KIMR TXH «OQHID $ Ol LODOWH
DUHSIHOWA \ HQWHQGR @ DQD®RJ D SHWR QR TXWD TXH F@MWR HV XQD ILFFLuQ
TXH TXLHUWH DFVWDU QDVWXLDO\ FRQ XW HQFLD DOP VP R VIHP SR / D QDUDVYD HV
IGRND \ D TXH FUHD FRVDV LOQQHFHVDUDV SDUWD TXH VIHQVDV TXH WHD® HQWA HWE
SDVDQGR DR FXDQGR HQ WHDAGDG QR ® HWZ 3HWR FRP R 0 DUN GHFLGLP RV
OR GDUWQRV FXHOVID GHFLGLP RV LJQRWDU @ UHDAGDG
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&XDQGR @ YQLFR TXH UHD® HOWA KDFH 0 DUN GXUDQWA VRGD @ SHOFX@® HV LOWQVIDU
GHVHVSHUDGDP HQWA JDQDU 1 LQJLHQGR GHVSUHRFXSDFLLQ SDWD QR VHU YIWR VXGDU
GH XQD P DQHWD LQFUP RGD IUHQWA D VRGRV RV TXH R P LLDQ ( VD DGRWDFLUQ TXH
FRP SDUMQ @RV KRP ELHV HVD LOMuQ HV W[ LFD SDWD @ JHQW VR@QDUD HQ HARV
|IRLP D XQ FLF®R DOHQDQWA 0 £V SDWD ®RV HVFUVRUHV GH I LFFLuQ SRUTXH QRV @YD D
FRQIXQGW \ WHIRU DU LQFRQVFLHOWAP HOW QXHWUD DFWXG FUHHU TXH HO VHU
KXP DOR HV IG«QWFR HQ VRGDV @V FXDAGDGHV VLIQUIFDWYDV GH @® TXH HV
UHD® HOWA HWIDU YLYR

' RQGH @ SHOFX@ VREUHVD®! HV TXH QR HV VIP SG®IP HQWA XQD GH HVDV SD@RP HLDV
FRQ XQD LOUHFFLLQ VIP S®I GH GHVHRV \ P HGRV / DV OQHDV GH @ P HVD GH SLQJ
SRQJ QR SXHGHQ FRQWAQHU D 0 DUN $TX HV EUGMOWA 0 DUN QR HV TXLIHQ WH
VXSRQH VHU &RUMH MIQ SDWDU IXHWD GH SDVR SRUTXH VX P HOW HWEZ VRGD @
SHOFX@M SHOVDQGR HQ HORW £VP 